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The Survey of Production for 1939 was recently released. The 
report is essentially a summary of the value of the output of the nine 
main branches engaged in the production of commaodities. The dollar 
value of the Canadian and provincial production during the year 
under review is compared with the preceding year, the presentation 
including a textual analysis based on that record. 

The present report contains, in addition to the usual treatment, 
the results of a study concerning the interwar structure covering the 
period from 1919 to 1937. The data also constitute the gross and 
net values of production, but, contrary to the previous practice of 
the report, include adjustment for the general price level. 

The report portrays the long-term trend of production values in 
the nine main industrial groups over the nineteen-year period, the 
standard deviation of each of groups from the long-term trend, and 
finally the correlation of the groups with the grand total. The 
latter analysis shows to what extent the fluctuations in the value of 
production within a given group coincide with those of commodity 
production as a whole. 

The report is useful in showing the relative importance of the 
main branches of production during the twenty-one years prior to 
1940. The provincial industrial structure is also outlined for recent 


years. It may be obtained from the Dominion Bureau of Statistics 
for 25 cents per copy. 
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ECONOMIC CONDITIONS IN JULY 


A majority of economic factors recorded advance in July over the preceding 
month. Further gains were shown in business operations and wholesale prices. 
The large amount of new business obtained by the construction industry was 
the main influence in raising the index during June. Advances in other lines 
were instrumental i1 maintaining that high position during the month under 
review. The index of physical volume of business has shown marked advance 
since the early part of 1939. The net result is that business operations are far 
more extensive than at any other time. The high levels of the last prosperity 
period culminating in 1929 have been greatly surpassed. 

Wholesale prices have moved in an upward direction since the outbreak 
of hostilities. A marked advance occurred during the first four months of the 
war period and the increases were continued after the first half of 1940. The 
net result is that the present level of wholesale prices is higher than at any other 
time since the early months of 1930. The index of commodity prices was 91-4 
during the second week of August, showing a gain of more than 10 p.c. over the 
standing of 82-5 in the same week of 1940. Non-ferrous metals showed moderate 
advance during the twelve months, the index rising from 76-8 to 78-2. Other 
groups recorded a much greater gain, the index of animal products rising from 
76-5 to 95-6. 

The financial factors of prominence have shown wide fluctuation since the 
outbreak of war. Dominion bond prices reacted sharply in September, 1940, 
but have since recorded a considerable recovery. The advance was well sustained 
to the beginning of the present year and a measure of stability has been shown 
since that time. An index of capitalized bond yields, based on Dominion issues, 
showed a slight gain over the inter-war trend. Due to heavy payments on war 
loans, the sum of the notice and demand deposits tend to show wide fluctuations. 
A marked decline was shown during June due to payment on the Victory Loan. 
It is anticipated that the deposit accounts in question will record an advance 
as the proceeds of the loan are paid out by the Dominion Government. Specu- 
lative factors such as common stock prices and speculative trading present a 
marked contrast to the trend of factors indicating business conditions. Common 
stock prices were well maintained during the first eight months of the war. The 
reaction of the next two months has not been counteracted by subsequent rally. 

The factors indicating the trend of mineral production were mainly con- 
structive in July as compared with the preceding month. The index of gold 
receipts rose from 131 to 144 and a considerable increase was shown in silver 
shipments. Coal production amounted to 1,187,000 tons against 1,158,000 in 
the preceding month. 

The production of sugar was 109-7 million pounds against 102-4 mil'ion 
in the preceding four-week period. The flour-milling industry was particularly 
active in the latest month for which statistics are available. The index of 
inspected slaughterings rose from 128 to 140, gains being recorded after seasonal 
adjustment in each of the different classes of livestock. The output of factory 
cheese showed contra-seasonal decline, while some improvement was recorded 
in butter production after the usual adjustment. 

An index of manufacturing activity based on animal products rose from 
111 in June to 113 in the month under review. The forestry industry was more 
active, advance having been shown in newsprint, woodpulp and planks and 
boards. The outward shipments of the latter were 223 million feet against 


169 million. The index for the industry rose from 117 to 140. Steel ingots and 
32288—14 
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castings were manufactured in greater volume before seasonal adjustment, while 
some decline was shown in pig iron. The output of automobiles receded from 
25,753 units to 24,654, but the reaction was less than normal for the season. 
The decline in contracts awarded was from $84-7 million to about $32 million, 
while a minor gain was recorded in building permits. The distribution of com- 
modities as shown by carloadings was at a higher level in July. The number 
of cars loaded was 276,829 against 271,272, the index advancing nearly 12 points 
to 142. The highlight of the month was the expansion in exports, the value 
rising from $146-8 million to $170-9 million. 


National Income in Relation to Other Economic Factors 


The analysis of the relationship of important economic factors to the national 
income naturally resolves itself into two different methods of approach. Interest 
is mainly centred on the short-term movements technically known as “‘fluctua- 
tions”, as contrasted with the long-term or structural changes usually referred 
to as “trends’’. 

The procedure used here is, by measuring the long-term trend by mathe- 
matical process, to eliminate from the original data the effect of such influences, 
leaving the short-term fluctuations for further analysis. If we compare a current 
statistical series with the standing of twenty years ago, we are dealing with long- 
period causes. The productivity of natural resources, the growth of the popu- 
lation, and skill of the gainfully occupied, as well as the availability of exter: al 
markets, are all examples of long-period causes influencing national inco .e. 
In this section the connection between economic factor and the national inecme 
will be considered. 


Capital Formation 


Owing to the emphasis placed on gross capital formation in recent econ mic 
literature, a tentative estimate was made for the period from 1919 to 1937. 
The gross output of the firms engaged in producing industrial equipment was 
taken as a starting point. The classification of external trade according to 
purpose was useful in determining the flow of producers’ durable commodities 
across our international boundaries. Considerable adjustment of the producers’ 
equipment group was necessary for the purpose of placing the totals on the 
required basis. Exports were deducted from the sum of the production and 
imports in order to arrive at an estimate of the commodities made available. 
A percentage was added to take care of freight charges and trade markups. 
The adjustment for change in inventories, on account of lack of data, was limited 
to manufactures and trade. An estimate of contracts awarded was taken as 
the contribution of the construction industry. The annual increase or decrease 
in international claims and changes in metallic reserves completed the study. 

The importance of capital formation as a feature of.economic activity has 
long been recognized. Income received by individuals is mainly disbursed in 
two ways—for living expenses and for savings. Thus the money flow from 
consumers to producers may be regarded as divided into two streams, of which 
savings are devoted to the expansion of plant and equipment. An individual, 
however, who adds to his private wealth by saving, that is, by consuming less 
than the whole of his income, does not directly bring about the production of 
real capital. Incomes are derived from producing consumption goods or from 
producing investment goods. Income payments are spent on consumption 
goods or saved. Consequently, for the community as a whole the rate of saving 
is equal in the long run to the rate of investment. While the investment money 
flow is normally far less than that arising from payment for consumption goods, 
the wider fluctuation of the former results in greater significance for the inter- 
pretation of current economic conditions. 

At an early stage in many periods of prosperity, simultaneous overcommit- 
ments for expansion of industrial equipment are made in most branches of 
industry. Each such commitment through credit extension involves the creation 
of purchasing power. The process of extending commitments, expanding credit 
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and rising prices continues until it is checked by shortage of credit facilities or 
until experienced business men see danger in the further expansion of production 
facilities. 

An annual index of gross capital formation was constructed, based on 1926. 
From 1919 to 1937, it showed a yearly increment of 0-95 points, as contrasted 
with a decline of 0-84 in the index of national income. The fluctuations were of 
considerable dimensions, as shown by a standard deviation of 24-49. Correla- 
tion with the national income was 0-91, representing a closer correspondence 
than is usually encountered between economic factors. 

Statistics of new business obtained by the construction industry in the 
form of contracts awarded presents a basis of forecasting and constitutes raw 
material for the study of the whole problem of fluctuations. Contracts awarded 
measure with considerable precision the expansion and contraction of construction 
activities. Increased construction programs are bound up with increased 
productivity in other lines of industry and with trends in family life and expendi- 
tures which are made possible by larger incomes. Increased savings permit 
enlarged construction activity to meet increased demand and at the same time 
stimulate construction projects as profitable investments. 

The most striking developments in the field during the inter-war period, 
namely, electric power plants and highway construction, were conditioned by 
technical improvements, rising living standards and large surplus funds available 
for capital investment. The standing of the building industry is regarded as a 
barometer of the general trend of economic conditions. The expenditure of 
public funds on a wide variety of construction projects in the last decade has 
affected the trend of employment in the industry. 

The annual decrease in the index of contracts over the twenty years was 1-65 
points. The standard deviation, measuring the extent of fluctuation, was rela- 
tively high at 32-1. Correlation with the national income was represented by a 
coefficient of 0-77. This figure, complying with general expectation, was large 
enough to be significant. 


The Charts 


The chart on page 4 presents in the simplest possible form the results of 
the National Income study. The economic progress of the inter-war period is 
portrayed by breaking it for purposes of analysis into two decades, running from 
1919 to 1928, and from 1929 to 1938, respectively. The percentage change in 
the second decade from the first, indicates with considerable accuracy the inter- 
war trend. The greater severity of the depression in the later decade is, of course, 
reflected in the declines in the money income and the per capita results. The 
money income showed an appreciable decline, but the percentage drop in the 
general price index was greater than that of the money income. Consequently, 
real income or income expressed in prices of 1926 showed a slight increase between 
the two decades. 

The population of ‘Canada recorded a marked gain, overshadowing the 
increase in the number of gainfully occupied on a full-time basis. A consider- 
ably greater proportion, therefore, of the people were unoccupied during the 
second decade than in the first. The decline in the per capita income of the 
population amounted to 12-6 p.c., while in view of the more moderate increase 
in the fully gainfully occupied, the ratio of the real income to the number of this 
group receded only 4-6 p.c. An encouraging factor disclosed by the study was 
the gain of nearly 17 p.c. between the two decades in income payments as 
expressed in prices of 1926. The difference in the trend of national income 
proper and of income payments was explained by the elimination of positive 
or negative savings from the latter. Savings were broadly positive in the 
first decade and negative for the most part in the second. The chart of page 6 
portrays six phases of the national income by years from 1919 to 1938-40. 
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I. SEASONALLY ADJUSTED BUSINESS INDEXES, 1935-39=100, SUBJECT TO 













































REVISION 
1940 
Index 
July | Aug. | Sept. | Oct. 
National Income tentative com- 
as 9 nashidsenbube eh 120-2| 116-7) 126-7 
mmodity Produc 125-7] 125-3] 123-8 
Commodity Handling 124-9] 128-2) 129-0 
Facilitating........... - 110-1} 98-8} 129-2 
Physical Voiume of Business. . 128-6) 130-1) 129-0 
InpvustTRiaAt Propoction..... 143-9] 148-6) 146-4 
Mineral Production. 142-3) 124-4) 117-1 
Gold, mint receip 136-4] 114-2) 122-4 
Silver shipments. . 123-6} 63-9] 49-3 
Asbestos exports 136-4) 113-9} 90-5 
Petroleum productio 260-0) 258-4) 236-5 
production 136-0} 104-9) 101-3 
Manufacturing... 143-9) 148-6) 146-4 
Crop Product 105-1} 106-0) 142-3 
Flour production 113-0) 118-8} 114-8 
Oatmeal! productio 135-5) 53-3) 206-3 
Sugar manufactured 61-2} 77-0) 92-0 
b: 104-6] 106-0) 139-3 
118-5] 110-2) 116-1 
108-6} 106-2) 142-6 
163-1] 120-8] 343-6 
110-1) 116-1) 113-7 
126-9} 133-3) 145-9 
102- 98-4) 104-8 
87- 82-3) 84-8 
Hogs... 168-3] 192-5) 215-2 
Creamery butter 103-6} 97-0} 103-3 
Factory cheese... 116-6} 106-9) 103-2 
Salmon exports... 95-3) 152-2) 72-5 
Boots and shoes prod: 
Sith. + sec venchenuaeis 101-1) 104-2) 114-3 
Textiles.......... 164-1) 148-2) 146-9 
Cotton consumption 157-7) 150-4) 171-6 
Woo! imports 211-7] 174-1) 129-5 
Silk imports 73- 70-4) 121-4 
Rayon..... 121-2] 132-7) 146-2 
Forestry .... 134-4) 132-2} 124-7 
Newsprint. . 122-7) 115-0) 115-6 
Wood pulp exports....... 156-6) 143-3) 139-3 
Planksand boardsexport: 158-7) 174-4) 146-3 
Shingles exported........ 120-7] 114-8] 103-8 
Tron and steel............. 201-2) 234-9) 247-9 
Steel production......... 178-8) 183-5} 196-1 
Pig-iron production...... 141-3] 188-1] 217-3 
Tron and steel imports... 223-5) 204-4) 237-5 
Automobile production. . 218-7) 305-3) 301-0 
Non-Metallic Minerals... . 143-9] 148-6) 146-4 
Coke production......... 138-5) 186-5) 128-0 
Crude petroleum imports 127-1] 124-5] 143-8 
Construction................ 169-3) 223-0) 143-4 
Contracts awarded........ 173-9| 243-8) 135-3 
Building permits. .... eae 147-4) 150-5) 171-4 
t of construction....... 109-0} 109-4) 109-5 
Electric power............... 119-4} 114-0} 108-8 
BSTRIBUTION..........000000- 102-3} 98-2) 99-2 
Trade employment.......... 110-6] 112-3} 112-8 
Carloadings.......,......... 120-0} 107-2) 108-8 
Imports (excluding gold).... 141-4} 128-3] 148-8 
Exports (excluding gold)..... 153-4] 135-5) 119-3 
Propucers’ Goops....... 151-0] 155-9) 146-5 
Consumers’ Goops...... ; 107-5) 105-5) 112-7 
Grain anv Live Stock Marxer- 
Rb codecs cakbatviice oa 132-8} 77-3) 74-6 . 
Grain Marketings?.......... 141-2) 65-6) 59-5 . 
BES b 55 sdwesiuhvodose ds 134-0} 62-8} 44-7 ° 
i nnicteh ste ewé:o nnshaaiiegen 275-0) 24-4) 94-5 . 
ER iescoatthe cs tbalvesa 176-2) 95-2) 224-2 : 
ED. ciictinits dabble <butes 257-4) 415-3) 404-0/2616-2/1335-0 
Redden trib otek ake'ses 137-8} 150-4] 445-7 . 
Live Stock Marketings ..... 113-0} 105-2) 110-5 
BB cnn icdls conch’ penne 113-2] 91-1] 96-9 
SM sio 3 eacy sca voctendd 108-6} 99-8) 117-0 
MM 5356245 ca aninedsennde 129-7] 167-2) 163-7 
Rp Spagna 80-3) 77-2) 100-5 
Cold Storage Holdings...... 108-0) 105-3) 106-0 
Eggs........ naeeweece oeeee 103-8] 98-9) 91-8 
Se) Ssadses cecspacen 101-7} 98-5] 94-9 
Cheese....... dob} ccavndandis 72-9| 75-5) 86-1 
Pines spabvawesepsinetend 103-5} 90-7] 82-8 
EE dens doweser cvddetess 142-8) 159-8] 171-1 
Mutton,.......... odd doses 237-8} 95-4) 72-6 
EE above scssencnsayen 115-9} 116-3) 104-3 
i ccahdnkedaesan eccce 155-9} 112-5) 124-7 
Me Xb we ish be sc cacaanik 130-3) 130-1! 128-4 


1 Exclusive of tangible assets acquired by the Dominion Government through war expenditure. 
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138-4 
110-3 
127-9 
139-5 
121-8 
130-0 
106-1 
150-9 
241-2 
127-9 
140-3 
112-8 
152-6 
243-7 


126-1 


2} 176-1 


130-5) 129-5 
140-7) 139-3 
141-5) 139-3 
110-8) 110-8 
132-0) 135-3 
143-3 
140-8 
149-9 
108-2 
134-5 
241-9 
121-9 
140-8 
125-5 
169-9 
207-2 
90-0 
116-6 
148-2 
114-2 
201-3 
123 -6 
126-8 
103-9 
124-7 
162.3 
123-2 


64-1 


132-6 

77-2 
175-8 
224-8 

39-1 
162-4 
114-0 
106-1 
193-1 

98-0 
158-8 
170-6 
203-5 
176-0 
189-7 
132-2 
141-3 
130-6 
155-5 
182-0 
185-0 
171-5 
116-3 
129-1 
112-6 
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136-5 
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149-2 
115-9 
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Contracts awarded......... 
Building permits........... $000 
soot power .000,000 K.W.H. 

poeeres average. 1926 = 100 









Staaf ielabenee bb ctvee 2,418] 2,606 af 2, 146 g, 120 2,345 2,467 2,560 2,453 2,530 
UE! 
eee cnawtel Adin o Ska $000} 4,319|17,960) 5,672) 8,637) 7,006) 5,223) 2,826/11,601) 4,544) 8,362/11, 640/64, 436) 9,967 
Building permits........... $000} 3,055) 3,008] 2.812) 2,561) 3,105] 2,411) 1,110) 1,554] 1,756) 3,175) 5,013) 2,578) 2,383 
ecto pews 000,000 K.W.H.| 1,450} 1,357} 1,280) 1,313) 1,288) 1,325) 1,351) 1,245) 1,374) 1,432) 1.490} 1,330) 1,405 
mployment average. 1926100} 130-6) 136-4] 142-8} 148-7) 149-7] 189-6) 139-4) 137-7] 143-1} 146-8 Mies to ilies ccc 
Ban EER, nas onnaeee $000, 000) 724] 716) 918) 824) 951) 780) 714) 807] 821} 924) 1,174 
Sales of life insurance....... $000} 7,861) 6,969) 7,465) 8,618) 9,535) 9,974) 7,702) 8,481) 9,302) 9,939) 9,518) 9,167] 8,556 
OntaRio— | 
Contracts awarded......... $000) 11, 986/10, 757/24, 744) 8,171/33,009) 5,587)19,926) 7,264) 6,223) 9, 934/22, 074/14, 504/12, 249 
Building permits........... $ 7,962) 5,276) 6,066 
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1,107} 1,093] 1,716) 1,427] 1,463) 1,463) 1,218) 1,368] 1,390 
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$000 


7,639/19,024) 8,218}11, = 1, se 1,300} 766) 1,730) 1,988 
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1,395} 1,303) 2,110 414) 186) 365) 1,072) 1,745 


at ded power .000,000 K.W.H. 168} 153) 155) = 181 200 200} 200) 173) 190) 192) 204) 183) 178 

mployment average. eS ae 114-9] 117-0} 118-1} 119-7] 118-8 116-2} 112-2) 111-3) 116-7] 124-1] 128-3)......]...... 
Ban WROD. 5. sen ccees $000,000} 516) 384) 531) 612) 544) 534) 449) 375) 425) 6516 650} 622 
Sales of life insurance. ...... $000) 3,901) 3,206) 2,987) 3,859) 3,951) 4,031) 3,689) 4,012) 4,180) 4,253] 4,884) 4,565) 4,541 


Barrise Cocuma1— 
Contracts awarded......... $000) 
Building permits.......... 
Electric power .000,000 K.W.H. 
Emplo: —_ average. 1926=100 
Bank debits............ $000 , 000 
$000 


819] 1,087) 2,009} 365) 2,854) 917] 1,148} 858] 1,139 
958} 777] 862) 835) 766) 1,003) 911) 1,275) 1,489 
184] 177] 185) 186) 193) 182) 171] 192) 196 
126-7] 127-8} 126-3) 123-6) 116-0) 118-0) 116-8} 129-4) 132-7 
177-9} 168-3) 203-2) 175-6] 190-5) 176-5) 173-4) 176-7] 183-4 
1,763] 1.971} 1,984) 2,247) 2,453) 1,927) 2,210) 2,300) 2,391 


2,496] 1,448) 2, 
1,754) 1,454) 1, 


Postar Starics— 
Postage sales..............- Re 
Money Orders Sold.. ¥; . 000 


491) 1,595) 1,840) 1,265) 1,240) 1,350) 1,466) 1,361] 1,336)...... 
, 18017, 915] 19, 180) 13,345) 13, 140]14, 439 16, 289/14, ye re 











1 Employment as at first of following month. 


3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY, 1941 








Item 





Statistics of Grain Trade— 
Recerers Country Evevators— 


606: 
6,047) 2,731 







Port Arraur—Cents and eighbths 















of a cent. 
Wheat No.1 Hee. Nor..per bush.. 73 73/6| 74/1 
Oats No. 2C.W......... eae 40/3) 42/2) 44/7 
Barley No. 3 C.W......- - ‘ /7 54/1 45 49/5) 48/5 
Fiax No. 1C.W......... “ +++] 147/4) 1483/7] 150/5| 150/6) 158, 161/7| 165/2) 158/1| 156, 146/1| 144/5| 145/38 
Rye No. 2C.W......... - eee] 57/7) | 50/2) 57/5] 58/1} 55/5) 57/1) 54/2) 53/5) 53/6) 55/5| 54/7 
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MONTHLY REVIEW OF BUSINESS STATISTICS August, 1941 


I. Analytical and General—Continued 
3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY—Concluded 


} 4.89 4,001] 7,135] 3,534] 4,689| 5,807] 3,085) 2,994 sal 2,215] 2,415 


Sales and Prices of the Stock— 
Sa.es on Stock YaRDs— 
14, 154]}13, 745] 13, 266/14, 33613, 356)11, 603 13, 984)}14, 109}15, 755/17, 700)17, 891 
112, 585/13, 476|12, 536/13, 319/12. 711/11, 031/12, 380/11, 384/11, 437/11, 868 1,8 
18, 772}18, 178] 19, 785) 19, 695/18, 170 15, 764/17, 844/17, 268|18, 344/17, 327 
2,491} 2,911) 3,100) 4,689) 6,705!) 5,325) 5,735) 5, 859 9,556) 9:985 


8-48) 8- . 8-52) §-38) 8-36) 8-21] 8-26) 8-31) 8-52 

Calves, good veal . | 10-96 . : 10-72) 10-42) 10-63| 10-75] 11-39) 12-03) 11-82 
Hogs, B 1 dressed | 12-41) 12-78] 13-38) 13-71) 14-07] 14-25| 14-31] 14-61) 14- 90) 14-91 
Lambs, good handyweights... 12-30 . -50| 13-84) 13-36) 13-25) 13-00) 13-50) 14-00) 13-34 
Carloadings— 
Grain and grain products 112, 745}/13, 142)14, 105/12, 481/11 344! 9. 800/10, 785/10, 024) 9,919) 9,719 
Live stock 1, -483) 1,482| 1,500) 1,309] 1,447) 1,578) 1,802) 1, 691 
Coal ’ | 4,389 5,262) 4,729) 4,431] 4,510 
554 582 615 586) 561 
} 3,450) 3,771) 3,923 me 4,260 


} 1, 4 1,900) 1, ¢ , 731) 1,800) 2,013) 2,165] 2,021) 2,250 
Pulp and paper . 9 . ’ f 2.495) 3,008) 2,983 " 897] 2,907 
Other forest products 78 ‘ 4 d 4 1.225) 1,464) 1,615 760) 1, 693 
3,855) 3,838) 3,953 3,971) 4,177 
12. 885)14, 606/14, 608/14, 551,14, 604 
15, 077|16, 352/16, 584/17, 240,16, 682 


56, 938) 63 , 128/62, 867/63, 180,14 
28 775/26, 554/30, 401/30, 727) 30, 737/28, 354 


Prices at ToRoNtTO— 


Total cars loaded..... Seed cece eve soesencnes |64, 981/65, , , 881/63, 567) 











Total cars received from connections l29, ’ 31,191 


| 

Inpexes oF CaRLoaDINas, 1935-1939 = 100— | 
Grain and grain products | 279- sf 307-5 . -7| 241- 3) 216-3| 203-9] 207-6] 241-3 31) 214-1 
Live stock ss ie . -3} 138-6] 127-8] 131-9] 132-4] 155-5|| 148-7] 125-0 
87- -9} 103-9) 89-9] 96-3] 89-4) 85-2) 83-9) 94-1 

160-8) 156-1} 159-9) 175-2) 160-1 -9} 161-3 
149- er) 162-7} 169-2) 175-8) 183-8) *7| 217-4 


| -2| 120-4] 142-4] 157-3] 170-6] 162-9] 198-9] 206-1 
Pulp and paper . “7| 143-5] 158-3] 160.7] 163-3 185-2} 160: 
Other forest products “7 . : : 77-1) 84 4) 86-4) 99-8) 114-2) 
Oo 176-1) 192-8} 153-3] 177-6) 172- ; 








} , 2) 114- 2) 115-4) 115-1) 117-0) 115-3 
| 137-0) . 8) 134-6) 140-9) 135-4) 138-1] 141-1 


Eastern Division 136-4] , . -O} 126-4! 130-3) 127-8) 129-3) 125-5 
Western Division 147-8} 161- . . +2) 140-4) 138-7) 143-3) 155-7 


Total for Canada | 136- i ' : - +2) 137-1) 135-2 
mntyees of Wholesale Prices, 1926=100— 


tal 
Vegetable products 
Animal products 











Tron and its products............. aheb pa apie 
Non-ferrous metals.............. obo banenuel 
Non-metallic minerals 


4 
Raxsiausesiase3g 

: 

a 


SS=SSSi3 


— OPO OOO 
tS 69 Or or 69 ~ 9 = 89 OO OO 


Canadian farm 
Industrial Mate: 


- 
wuvigusss=essas 


IDO A219 Oe eB 
~ 
YUN sBuISS83 oO 


BY 19 19 A — DO Rim OWINS 
Shaowes 
62 Go bo Cn ad he CS Gr 9D 
$0 82 ~1 Gn GRD RD Nt OOS 


RAISSS 
SSISesSVSIs-sSan- 
> RSH AIG er Co 


137. 7 
124-5 
147-2 
147-4 
F > 146-5 
Weekly Index’, 1926=100..: 112-2 . 
Index of capitalized bond yields | : : 144-1) 144-5) 
Bank clearings } 104- . . . 0 8} 105-3) 99-7| 103-8) 
. . 74-3) 72-9) 73-9 
18- 4 15- 8 i4- 3| 27-0! 39-5] 22-6] 27-9 


ad 
=e 
nee 


SSS=82 
IO OOWAN 
Sess 
wear 
“im tome 








3 The Weekly Index is based on six factors of which carloadings, wholesale prices are shown above. 
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August, 1941 MONTHLY REVIEW OF BUSINESS STATISTICS 


I. Analytical and General—Concluded 
4. ESTIMATES OF THE NATIONAL INCOME. MILLIONS OF DOLLARS 


| 1940 1941 


National Income | July | Aug. | Sept. | Oct. ; i | Feb. Mar. | April | May | June | July 
tentative ccnentiber 


putation! : 413-3) 432-4] 439-6] 436-1) 447°5 
Commodity Pro- 
ducing 202-7; 195-2) 194-7) 192-3) 193-0) 210-5) 200-2) 202-8) 201-2) 213-9) 218-5) 216-4) 226-9 


Commodity Hand- 
81-5) 81-6) 83-7) 84-2) 84-1 86-8) 86-3 86-1 87-4) 90-3 92-4; 90-9) 91-6 
pauittiating 136-4} 128-0) 114-8| 150-2) 150-6) 121-7] 126-2) 124-4] 124-7] 128-2) 128-7] 128-7! 129-0 


4A. ENTRIES OF AUTOMOBILES INTO CANADA BY PORTS VIA THE INTER- 
NATIONAL BOUNDARY ON TRAVELLERS’ VEHICLE PERMITS. 


1940 1941 





Economic Areas 
July | Aug. | Sept. | Oct. | Nov. | Dee. Jan. | Feb. | Mar. | April | May |} June | July 


Maritime Provinces; 9,497) 13,642] 7.338] 5,122) 2,787) 1,385 705 936) 1, 8,190} 3,979) 7,630) 13,301 
28, 132} 41,072) 26,051) 17,807] 10,980) 5,808) 4,423) 4,791 . 9,808) 20,118} 24,032) 46,621 
91,379)133,579) 74,025) 41,333) 24,707) 17,385] 10.940) 10,479 35,211) 66,776 
2,780) 2,564) 1,598} 1,015 460 339 132 183 490) 1,193 
1,514) 1,163 798 492 216 156 58 65 255 532 
4,379] 4,129) 1,309 424 139 237 123 117 260) 486 
11,214] 15,032] 7,583) 6,053) 4,177) 4,543) 3,956) 4,696) 5, 5,808] 7,384) 9.414) 17,594 


148, 8951211, 181/118. 702! 71,5261 43,4661 29,853! 20.337! 21,297! 29.154! 55,022! 100. 4681130, 870 252, 434 
5. CANADIAN FAILURES AS REPORTED IN DUN’S STATISTICAL REVIEW 


1940 1941 








Province atutshbnnedilicemisnphiciniernatasgtnasianeasictimnsttasicannesnclonatiidataaty 
July | Aug. | Sept Oct. | Nov. . ‘ . | Mar. | April |} May | June 


Prince Edward Isl. 
Nova Scotia 
New Brunswick. ... 


Alberta... 
British Columbia... 


Tota! Canada. . 


= 09 00 WhO OND 


3 


Il. Production 
6. GENERAL MANUFACTURES 


1940 1941 
Classification — 
June | July | Aug. | Sept. | Oct. he L . | Feb. | Mar. | April | May 


Flour Milling 
Mit Grinvines 
444 
326 
58-9 
78- 9 
870 


° . 4 b . 9, 
1,116 2 k 64 2 1,272] 1, 
196-1 . 89 - 3. . : . 203-0) 1 
252-8 . : . . 197-4) 1 
1,927 2,675) 1 
Mec RODUCTION 
Wheat flour, percent- 
age of operation. . . : : 76-2 . . . . . : 74-8) 94-3 
Quantity. .000 bbls. : 1,636 . 1,177 J 1,661] 2,121 
, . 550-8} 750-2 . 45- 345-8 . . 849-811, 340-7|1, 750-9 
Oatmeai .000 Ibs. ° 1,072-1} 496-812, 656-1 : 191-4 : -9} 1863-9/1,623-0) 948-0 
Rolled oats. . - . ° 14, 136] 12,570] 14,960) . . 5.328 \. 12,030) 14,511} 7,009 
Corn flour, meal “ ° 2,165} 2,048) 1,711) 2,165) 2,125) 2,143 1,489 631 808} 1,426 


Sugar Refining ‘ . | Oct. | Nov. | Nov. | Dec. y Jan. | Feb. | Mar. | April | May | June | July 
in 4-week periods 7 5 30 2 19 17 14 12 


000 Ibs. 
Raw Suaar 
Stocks on hand at 
peeginine of period 87,060} 96,370) 109, 445|143, 592/130. 147/145, 309140, 971)144, 453/105, C84) 74,452: 71,128) 84, 655)131, 635 
77,510) 88,865) 119, 264) 102, 685|115 958) 36,498) 28,425) 8,436) 32.463] 47.752| 89, 846/155,085,107, 597 


68,201) 75,790} 85, 118)116, 129|100,797) 40,837] 24,943) 47,205] 63,€95| 51,076] 76,318|108, 105)113, 650 


Receipts 
Meltings and ship- 


Rerinep Sugar 
Stocks on hand at 
beginning of period | 131, 538/122, 229)117, 256/111, 662/ 190,971|261, 986]278, 542/266, 050/228, 736/182, 615] 146, 519] 137,370) 158, 730 
Manuf'd granulated .| 59,095) 63,735) 81,456)158, 699/146, 402] 79,154] 33,518] 38,268] 53.330) 42.731] 62,088] 93,177| 96,196 
Yellow and brown.| 6,508} 7,604] 10,719] 15,347| 17,604] 8.067] 4,403] 5.046] 7.518] 7.219] 9.461| 9.236] 13,541 
Total manufactured .| 65,603) 71,339] 92, 174/174, 046) 164,005) 87,221) 37,921] 43,313] 60.847| 49.951] 71,548]102, 413/109, 737 
Ay domestic sales} 74,770) 76,181) 97,419) 94,117) 92,352] 70,423) 50,348] 80,361/106, 785] 85.764] 80,196] 79, 555/103, 685 
veges ranulated.....| 69,078 68.581 86,446) 83,439) 78.754) 61,181} 44,226] 70,945] 95.486) 76,130] 72,947) 73,757| 95,336 
re w and brown. ” 888) 7,736) 11,343) 11,310) 14,260) 9,492] 6.195) 9,687] 11,506] 9,919) 7,762) 7,329) 9,168 
Totalsales .... ..| 74.086 76. 317! 97.7891 94.749! 92 014! 70,673], 50.422! 80, 6221106.972! 86.049) 80.709! 81.086'104, 504 


1 Exclusive of —— assets acquired by the Dominion Government through war expenditure. 
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Classification 


Tobacco Releases 


Tosacco Enterep 
ror ConsumPTION 
Tepeee, cut. 000 Ibs. 


MONTHLY REVIEW OF BUSINESS STATISTICS 
II. Production—Concluded 


2,177) 2,160 
266-0) 275-6 
820-1) 174-8 
648-3) 620-9 
12,792] 14,285 
63,831) 81,732 


Feb. | Mar. | April 


2,241 
263-5 
220-8 
616-5 
15,917 
72, 226 


August, 1941 


May | June | July 


Snuff Ibs. 
Boots and Shoes 
000 pairs 
Leunees or Fasric 

386-7) 500-3 


488-0} 676-7 


607-1 
623-9 


~ 

ow 
> 

— 


614-9 631-9 572-9 

Nailed, pegged, 
screw or wire fast- 
ened 112-1 


211-8) 


1,944 

590-9] 758-1] 748-0 
91-2} 98-7) 104-0 
810-9/1, 128-0/1,228-6)1, 
378- 6} 298-9) 296-8 


one 107-2 
2,383) 2,485 


— 
as 
= 


133-1 
213-7 
1,960 


103-0 
247-1 
1,558 


167-2 
2,302 


137-4 
394-3 *9) 385-1 
2,435) 2,592) 243-9 


797-9) 819-6) 778-4 
109-6) 125-0) 127 0 
314-2/1,401-4/1,368-2 


328-2) 353-4 
141-4] 143-7 
2,691) 2,843 


149-8 


353 283 
ii ous awa 


1, 191-01, 


307-8 
118-1 
2,524 


362-6 
145-1 
278-1 


a 


oH me 
gee 


2,216 


33, 555 
16, 663 


309-96 245-61 
180-33 176-14 


333-0 . +3) 250-5 
23,896) 24,952) 24,716 20,308 


30, 183 
.| 15,131 


332-69 
175-75 


274-7 
18, 285 


32,468 
16,200 


316-61 
160-12 


293-9 
19,178 


28,727 
14, 287 


282-32 
158-31 


339-4 
21, 659 


33. 683 
16, 604 


34, 136 
16,804 


275-77 
186-18 


306-4 
22,740 


34,804 
17,115 


280-00; 
180-39 


341-1 
24,622 


33, 888 
16, 503 


284-77 


$2,792) 35 
15,916 


sealed. Mil. bd. ft 

Advertising Linage* 
Dairy Production 
Creamery butter 

000 Ibs. 
Factory cheese “ 
Condensed milk 

000 Ibs. 
Evaporated milk 

000 Ibs. 


26,320 
33,776 
24,387 

1,166 
14,901 


22, 584 
15,984 


1,939 
9,537 


39, 608 
25, 135 


26, 528 
20, 882 


1,517 
11,551 


15,049 
5,908 


2,097 1,417] 1,199 
15,480 8,022! 8,558) 
; Beginning with August, statistics of Canadian raw leaf are given 

This figure includes stocks held in warehouses but still Colanchte to mills, as well at regular mill stocks. 
: As reported by 60 Canadian daily newspapers representing more than 85 per cent of total newspaper circulation in 


Canada in thousand lines. 
7. MINERAL PRODUCTION 


1940 
June | July | Aug. | Sept. 


12,308 
1,799 


9,959 
959 


698 
8,956 


12,351 
1,408 


1,266 
11,213 


19,911 
3, 869 


1,432 
16, 222 


32,979! 
16,551 


2,297 
19, 962! 


39,336 
25, 223 


2,918 
18,850 


2,334 
21,852 


1941 
Feb. | Mar. | April 


Classification 


Oct. | Nov | Dec. | Jan. May | June 


ere Production— 


412-7 
1,357 
1,480 


240 
737-3 


451-3] 456-6) 466-2) 440-4) 467-4 
3,096} 2,042) 1,791) 1,795) 1,673 


1,128] 1,228 1.308 1,343] 1,708) 1,823) 1,669] 1,745 

249) 258 252] 263] 258) 267) 268 
657-1) 877-1 e087 841-8) 817-6) 893-4) 738-5] 802-7 
1,668) 1,637) 1,583) 1,783) 2,544) 3,896) 4,708) 4,798 


et we ae ee ie eee we 


186 
1,493 2,213 9,446] 2,264 2, 602 2,270] 1,050 965) 1,613) 1,622) 1, 
22, 113]22, 580] 18, 325] 19, 705| 28, 752/26, 144/16, 633])14, 550) 15, 535/16, 587|23, 781 25,231 


Srrvcrurat MaTeriats— 
929 983 909 909) 1,099 644 293 283 3n2 378 569 861 
$000 567; 502) 572) 506) 663) 6511 395) 316 


303} 365) 473) 646 
Li tons 60, 130160, 836171 , 710159, 209170, 681167, 112164, 925/63, 498161, 275164, 042170, 036171, 606174, 238 


Aug. | Sept. | Oct. April 


450-1) 434-3 
1,708) 1,642) 1,557 


446-5) 439-6 
1,802) 1,484 


1,544] 1,214 
266) 253 

849-7] 822-2 

4,282 


449-2 
1,902 


1,198 
260 


Natural gas 
*Non-Metats— 


Salt (commercial) tons 


July May | June | July 


tron, Gold and 
Silv 


er 
Pig iron production, 
1. tons} 95,924] 88, 885/111, 020) 109,385) 109,576)110, 477) 108,085) 91, 165) 102, 038)103 326/113, 624)112, 313/102, 005 
Ferro-alloys ona 
tion. tons} 9,257) 9,607] 13,147) 15,016) 11,653) 18,397] 15,231] 11,471] 15,203) 16,161] 15,117) 14,699) 17,599 
186, 303/172, 698/195, 481/200, 680/206, 110/187, 163) 188, 169 


Stee! ingots and cast- 
SOM nas cms 1. tons} 169,577) 172, 210) 164, 515) 185, 001/176, 113/185, 4 
462 412 427 385 448 406 
1.5201 1,299] 1,5221 1,481] 1,457! 1,452 


Gold, mint receipts 
000 401 444 382 431 456 


os. 41 
1,827! 2,393! 1,443! 1,227! 1,030 


1,51 


453 
1,926 
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8. OUTPUT OF CENTRAL ELECTRIC STATIONS K.W.H. 


Prince Edward 
Island 475 543 571 603 721 723) 
Nova Scotia 35,550) 35,921) 35,002) 37,557) 36,551) 39, 137 
New Brunswick...| 44,804) 38,344) 31,931) 34,511] 45,162) 45,583 
bec..... Debse'« 1108057) 1022598/958 , 762/984 , 374/963, 697/989, 113 

i . .|887, 883}874, 003/854 , 036/895, 602/906, 968/919, 242 
94,603} 86,399) 87, 146/106, 269) 122, 027|121, 767 

.| 42,719) 44,266) 45,990) 49,036) 50,751) 51,221 

22,668) 23,433 23, 702| 27,663 29, 037) 28, 732 





Dairy AVERAGE 
CoNSUMPTION OF 
Frrm Power In 
CANADA: 

Prince Edward 
Island 19 
1,167 
1,064 

24,021 

25,709 


1,533 


20 
1,212 
1,113 

25,277 
26,317 
2,888 
1,582 


24 
1,218 
1,366 

25, 679 
27,551 
3,037 

1,692 

968 





6, 139 


62,889] 65, 195| 67,674) 67,224) 


Mar. | April | May | June 


752 755 665 713 631 599 589 
40,241) 36,540) 38,582) 40,707) 41,171) 37,866) 37,917 
43,222) 30,694| 28,159) 36,230) 44,978) 44,265) 46,883 
|1022900| 950, 269/ 1051609) 1113843) 1161645) 1018045) 1081793 
952, 953/868, 386/929, 401|902, 750/937, 761|900, 216/914, 951 
122, 814/104, 118}117, 144|122, 054/130, 838/113, 078)104, 074 
50,202) 45,369) 48,824) 46,389) 49,145) 46,827) 49,215 
28,887| 24,875) 25,508) 24,882) 26,194) 25,231) 26,686 
7/180, 254/169, 419/190, 304 194, 191/202, 536/186, 889/201, 604 


20 
1,291 
1,222 

29, 486 
27,344 
2,842 
1,585 
845 


20 
1,244 
1,313 

31,006 
27,196 
2,832 
1,562 
841 





70,583) 71,740| 70,786 71, 160} 72, 238 


9. AUTOMOBILE PRODUCTION, SALES AND FINANCING 


1940 
Oct. 


Classification 
July | Aug. | Sept. Nov. 
Production— 
Passenger automobile pro- 
oe, ae ease 
Truck production. ......... 
Total cars and trucks 
New Motor Vehicle Sales— 
New passenger............. No. 67 
Retail value $000) 5,203 
New trucks and buses......No.} 2,282 
Retail value $000} 2,592 
Total cars, trucks and buses.No.| 6,849 
Retail value. . $000) 7,795 
Automobile Financing— 
ToraL NEW AND USED CARS— 


3,410} 7, 
12,065)14, 
315, 475)2 


10,814 
12, 807 
23,621 


7,622 


1,525 
1: 985 


397 
071 
468|t 151 


3, 
11, 
14, 
4,5) 


see 


June | July | Aug. | Sept. | Oct. 
101-3} 97-8) 113-2 
84-5) 106-6) 96-8 
94-9 107-3 
96-0 114-0 
88-0 


114-1 
108-0 112-3 
100-6 124-0 
111-1 108-9 
121-1 130-2 
106-1 


133-9) 

8} 106-0 111-0 
125-8 125-5 
103-2 113-9 


Candy 

Clothing, men’s. . 
Clothing, women’ 
Departmental... 


Dee. Jan. | Feb. | Mar. | Apri] | May | June | July 


11, 653/11, 990]10, 647/12, 093}12,091] 9,840] 8,538} 3,849 
11,711}11, 205)13,063}13, 951/15, 493 }16, 745}17, 215/20, 805 
23 , 364/23, 195|23, 710/26, 044/27, 584/26, 585/25, 753/24, 654 


8,775) 5,727) 6,728)11, 272/16, 082\10, 170) 8,108}...... 


2/145] 21279 
2: 42} 2 


ae 20, 930 
3-9) —1-1 
, 108} 9,675 
16-1 +9-4 


1 
+ 


Nov.| Dec. | Jan. | Feb. | Mar. | April} May | June 
148-8 
177-9 
146-9 
169-9 . 
134-4 
126-8 
174-3 
146-9 
169- 
167-4 


_ 


138-8 

119-2) 114-7 
143-4) 159-8) 153-3 
135-7! 143-1! 133-9 


Se —y a © 
Sssaebaiszese 
S25 BmMOoH SOK DO 


0 
119-2 


— 





MONTHLY REVIEW OF BUSINESS STATISTICS 


III. Construction 
11. BUILDING PERMITS! AND CONTRACTS AWARDED 


1940 


Province and City Sept. | Oct. 


July | Aug 


Parnce Epwarp Isp. 


Charlottetown. ... 40 


233 


83 
24 


138 


Sherbrooke. . 
Three Rivers 
West mount 


Chatham.... 
Hamilton.... 
Kingston... 
Kitchener 
London. . 
Ottawa.... 


Winnipeg 


SasKATCHEWAN 


Calgary.... 
Edmonton... A 
Lethbridge........ 


Barrise Cotumsia.. 
New Westminster. 
Vancouver. a 
Victoria. 


11,961) 11,634) 10,311! 12,431 


Contracts 
Awarded*— 
Apartments....... 


$000 
1, 260) 
5,040) 

Tora. 
Resipentiur....| 5,522 
Tota, Business| 12,067 

Totar 
Inpustrut...| 5,879 
5,838 


Torat 
29,306 


6,299 
11,374 


14,927 


4,463 
40,748 


804 
1,791 
1,273 
17,665 
10,757 
3,990) 
1,616 
2,033 

819 


7,313 


1,374 
26,361 


425 
1,212 
689 


8,637 
8,171 
1,019 
1,007 
3,192 
2,000 


ENGINEERING. 
Granp Tora... 


Prince Edward Isl... 
Nova Scotia 


Saskatchewan....... 
Alba@ta..........000. 
British Columbia... 


August, 1941 


1941 


May | June 


April 


49) 
521 667 
169 219 


7,486) 4,420 


49 


11, 159 


452 
3,025 


3,477 
3, 658 


13,316 


4, 254 
24, 705 


July 


5,013) 2,257) 2,383 


2,445) 1,100 
451 297 
179 81 106 
266 93 107 

58 40 51 
6 23 5 


7,962) 5,094 


812 
276 


6,066 


54 35 61 
517 483 462 
210 134 134 

243 110 
98 111 
273 310 
145 121 
826 582 


320 
182 


338 
1,357 


182 197 
256 267 
34 32 


1,377 


123 
890 


217 


1,754 1,278 


93 
816 
230 


95 
930 
251 


75 
1,284 872 
252 183 


8,542] 15,902) 17,100) 11,668) 12,416 


63 


$000 
872 


$000 
1,136 
11,842 


12,978 
9,017) 8,579 


13,741) 7,013 


5,140) 59.340 
40,876) 


$000 
537 
10,279 


10 al 


$000 
422 
8,057 


8,479 
8,584 


8,691 


6,201 
85,748) 31,955 


7 37 17 
1,486} 1,175) 2,349 
689] 1,421) 2,094 
11,640) 64,436! 9,967 
22,074| 14,504) 12,249 
953} 1,320) 1,006 
664 452| 754 
867} 954) 1,496 
2,496} 1,448] 2,024 








‘Beginning with January, 1940, Dominion and provincial totals include a number of other municipalities and are not 


comparable with past years 


*Sounce—MacLean Building Review issued by MacLean Building Reports, Ltd., Toronto. 





August, 1941 MONTHLY REVIEW OF BUSINESS STATISTICS 


IV. Internal Trade 
12. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 


1940 1941 


Classification | | ————H—-—-——-—_---. --f - ___ 
July | Aug.* | Sept.*| Oct.* | Nov.*| Dec.* | Jan.* | Feb.*| Mar.* | April* | May* | June* | July* 
*Recerers Country 
ELgvators 
000 bus. 20,941) 35,575) 102,484 q 37, 682/39 ,232) 20,712] 17,589 ; 24,025) 32,543 
2,061) 1,281) 2,477 , ° . 3,546) 2,617) 2,300 
577] 1,811] 3,149) 2, . 2,150] 1,085 991 
61 113 742 128 115 71 
162 584 936 253 450) 658 


’ 


5. 605} 5,419 i 10 
1,396) / 908 906 703 
6,441 . 5,815) 4,740) 5,932 


17,278 » F 11,623 29, 623 
4 666 


Buckwheat. 

Casa Price? he 
Wheat, No. 1 Nor.. 76/2 77 
Oats, No. eins 6c 29 / 35/2 39/4 
Barley. No. 2C.W.. / Q /3 51/2 51 
Flax, No.1 C.W.....] 129/6 5 172/5 151/3 
Rye, No. 2 Cw... one 45 42/7 / 51/6} 56/4 58/1 


1 First of following month. * Cents and eighths of a cent per bushel. 
* Includes Interior Private and mill. 


13. SALES AND SLAUGHTERINGS OF LIVE STOCK 


90,501) 90,444/115, 429) 90.650) 57,597] 59,706) 49.489) 50,813) 61,893) 55,167] 56,452 
43,674] 47,005) 57,374) 41,879) 23,244) 20,048) 22,235) 32,888} 52,212) 50,982) 53,867 
71,226] 91, 110) 137,727] 124,557) 132, 225) 92,287) 81,073) 74,689) 97,392) 81,760) 75,828 
37,543) 45,485) 90,443) 57,194) 24,732) 15,528) 9,799) 9,741) 17,877] 11,456] 18,267 


550] 75,558) 78,186) 99,424] 99,206] 71,374) 78,128] 60,408) 64,173) 68,386) 77,589) 72,898 

56,767) 52,889) 57,274) 51,530} 31,993) 29,979) 31,267] 52,685) 91,494) 84,627) 81, 182 

6,298} 7,230) 13,507) 11,190) 6, me 9 844) 7,081 - pe = 667) 31, i 14,586) 

teeveceeces 3,807] 72,664) 82,736) 138,916 107,953) 45,821 279 29. 221 3,652) 3,166) 25,361 
seeeseeeoeses “1335; 815/367, 211 438, 043/631, ane. , 225/661, 991 378, mes isos. 18 540, 508) 486, 040,02 374, 159 


14. COLD STORAGE HOLDINGS AT FIRST OF MONTH IN 000 LB. OR DOZ. 


1941 1941 


Commodity np 
. | Sept. | Oct. | Nov.| Dec | Jan. | Feb. | Mar. | April} May | June | July | Aug. 
Bourrer— 
Creamery..........++ oses 49, 7 57, 922/58, 420) 51, 620/41, 759,33, oe 27, 7 17, 1 10, os 9, beg 18, 474/35, 835/50, a 
Dairy 524] '548} '419| 402) 90| 68] | 210 
Curse (not Process or Cottage)/32. 128 32,314/33 ,069)32, $08 27, 445/24, Ht 21, 1331 18, 197 14, Ps 15, 508 24, 210,33, 938/32, oH 
foe Waois Mux 27, 953/32, 547/30, 094/28, 953/21,476/13,817| 9,650| 6,267) 4,993] 5,392/12; 101/19, 289 
aas— 
Cold , Stenage.. becewoeses 8,807) 8,597! 7,428) 3,642 716 97 227; 528) 1,106] 3,900] 6,128] 9,486 
Fres ovveve aes 970) 659 713 385 375 647} 1,312) 1,247] 1,237] 1,893) 1,516 975 
7,450) 7,059) 6,610) 5,994) 5,103) 4,409) 3,871) 3,774] 3,821] 4,501) 5,886) 6,601 
4,181) 3,239) 2,035) 2.921) 6.754)12,304)11,793)10,411) 8, 319) 6,459) 5,026) 4, 000) 
Pork, grand total........ eegecces 53, 671/37, 786/37, 767/42, 381/53. 123/60, 689/67, 807/79, 960/76, 641) 167, 510 a 973/47 ,926 
Fresh (not frogen).............. 4.827) 4,543) 6,198 7,450) 7. 103} 5,579} 5,899) 6.225) 6,620) 6,900] 4,919} 5,324 
Fresh (frozen) 25,784) 9,224) 6,332) 6, 808/14, 810,30, 562) 39, 877/46, 024/41, 517/34, 188/28 552/20,978 
i 23 060) 24,019/25, 237/28, 123|31,210 24, 548} 22,031/24, 711/28, 504/26, "422122" 500 21,624 
4,551! 3,909) 2,280) 2,281 3.010) 4,903) 5,384) 7,443) 7,459) 8,563) 8,976} 7,320 
14, 047/12, 655) 13, 995) 16, 281)/22. 185) lo 675/20, 295) 17, 647)16, 425) 14, 923/14, 592/13, 898 
4,283) 3,910) 4,416) 5,024) 5.325) 3,978) 2,986) 1,849) 1,773) 3,038) 3,843) 4,790 
910; 1,045) 1,426) 3,839) 5,881) 5,392] 4,623) 3,417] 2,627 1,986 1,094 838 


Frozen fresh....... eerecoccsers 27, 391/30, 518/32, 562/37, 075 36, 908/31, 206/27, 209/20, 843/19, 147117, 673) 18, 754/22, 444/30, 022 
Frozen smoked.. 2,436) 2,254) 2,156) 2, 170} 2 232) 1,882) 1,436) 1,204 1,304] 2, "7 2,546} 2,961) 3,538 








MONTHLY REVIEW OF BUSINESS STATISTICS 


V. External Trade 


August, 1941 


15. IMPORTS OF IMPORTANT COMMODITIES 


Commodity 


AGRICULTURAL AND VEGETABLE 
Propucts— 
Aleoholic beverages............ 
and chocolate. ... 
Coffee and chicory 
Fruits 


Vegetables 
Anima. Propvucts— 
Fishery products. 
Furs, chiefly raw 


Leather, unmanufactured.. 
Leather, manufactured 

Textiiz Propucrs— 
Cotton, raw 


Noils and tops 
Woollen yarn 
Worsted and serges 
Woop anv Parer— 
—— and printed matter. . 


479 


1,355 
719 
456 


414 
1,053 
312 
7,618 
289 
158 
446 
500 


356 
1,957 
239 


Tron <3 Sreev— 
Castings and forgings 
Engines and boilers..... ome 
Hardware and cutlery 
Machinery 
Pigs and ingots 
Stamped and coated products... 
Tools 
Tubes and pipes 

Non-Frerrovs Metats— 
Clocks and watches 
Electric apparatus. ... 
Precious metals 

Non-Meratuic Propucrs— 
Clay and prod 1,023 

al 4,023 

572 
932 
750 


359 
632 
605 
340 


654) 4,642 
626 


781 
471 


293 
421 
300 
249 


823 
4,381 
583 
1,045 
655 


Glass and glassware. . 

Stone and products 
Cremicats— 

Drugs and medicines 

Dyeing and tanning materials... 

Fertilizers 


281 
764 
644 


$15} 27 


90, 705/89, 496]96 , $36]86 , 287] 108645] 102284] 102302) 


Vosstable products 
Animal products 


... |15, 026/13 ,473}11, 899) 10, 680) 16, 724|14,364/ 13, 833 
.| 2,293] 1,869] 2,429) 1,911) 2,247) 2,307) 2,447 
10, 994/11, 224)11,347) 7,815)10, 212/10, 501/11, 196; 
3,124) 3,310) 3,120) 3,028} 3,320) 3,203) 3,045 
23 ,378)23 , 940/30, 788/26, 023/30, 068/28, 831/29, 
| 5,024] 7.971] 6,464] 6,004] 8.810) 6,764 7,775) 
19, 305/15, 947/15, 524 7 121/15, 872]15, 778)12, 55 
4,683] 4,505] 4.688] 4 1054] 4/927] 4,829 4/1 
6,879) 7,256/10,578)11,591/16, 465/15, 708 18,043 
Imports 


From United Kingdom 10126*| 16, 590)15,494}11, 161/15, 176) 11,317/18, 212 


Non-metallic minerals 
Chemicals and allied products.. 
Miscellaneous commodities 





1941 
Jan. | Feb. | Mar. | April) May | June 


587 
988 
159 
61 
1,447 
1, 682 
204 
753 


1,216 
797 
389 


444 
645 
276 
49 
2,369 
1,086 
1,305 
368 


1,233 
719 
233 


428) 600 

2,806) 2,865) 2,202 
316] 383) 324 

olt2, 174}12, 583) 11,379 
640} 882) 1,1 
273 
712 
800 


641 
2,305 
844 


7} 1,067 
2,699 
441 

997 

430 


452 
767 
202 
429 


612 
1,092 
714 
321 


472 


1,132 
726 
467 


387 
1,673 
319 

10, 102 

1) 564 
198 

606 

436 


5] 376 
2,221 
453 


274 
783 
784 


433 
2,505 
237 


1,364 
3,105 
712 
1,121 
506 


448 
768 
138 
587 


935 
2,996 

2) 417 
794 

346 


401 
615 

99 
279 


98, 382/89, 632/ 107982) 106268] 128096) 114924 
11, 483/10, 180] 12, 886/10, 911/14, 695/13, 096 
3,161] 2,983} 2,327] 2,476) 2,533] 2,496 
11,559) 9,820)14, 487/12,317/13, 900/11, 814 
3,297) 3,132) 2,973) 2,814) 3,047) 2,639 
31, 262/30, 794/35, 365/37, 914/40, 286/35, 014 
6,528) 6,743) 8,317) 9,019] 8,512) 7,206 
8,631) 8, 905/11, 285) 9, 608)15, 648)17, 123 
4,100) 3,961) 4,776) 5,386) 5,877) 5,632 
18, 360/13, 115)15, 565/15, 822/23, 597/19, 904 








From United States....... «+++~|64, 073/57, 592/67, 572/63 361/74, 349/74, 498/69 029) 
From Other Countries.......... 16, 506|15,314|13,770|11, 765|19, 120] 16, 469] 15,061 


© Imports for consumption. 


14, 283}10,098]17, 305/11079*| 13509*|10875° 
70, 273/68, 014/75, 005/77 , 682/84, 828|78, 147 
13, 826}11, 52015, 672/17, 507/29, 759/25, 902 





August, 1941 MONTHLY REVIEW OF BUSINESS STATISTICS 


V. External Trade—Concluded 
16. EXPORTS OF IMPORTANT COMMODITIES 


Commodity 
Nov. | Dee. | Jan. | Feb. | Mar. | April | May | June | July 


Experts of Canadian Produce— 
AGRICULTURAL aNnpD Veaerasis] $000 | $000 | $000 


Propucrs— 
Aicoholic beverages.......... 1,119) 158 
Frvite....ccceseseveeee ; 6 719) 486 
8, 355/14, 240/10, 
57 16 


Whea: $,059/ 13,547 
Rubber yauny tires and foot- 


Sugar 

Vegetables... kd 

Wheat flour...... ongsdectncecio 
ANIMALS AND ANIMAL Propucrs— 

Chee (except for stock).. 


Cotton. 
Woon, Woop Propucrs anp 
Parer-— 
Sigaee end bensds.. csescapeeeds 7,140) 6,766 
Palp-w0od......cccccscccoccees| oe 1,080} 1,057 
Paper, newsprint... soccecccccoce faee 13, 129/13, 348 
Timber, sQuare.........ese05: 279 152 151 
Wood-pul; é oad 5,379] 5,667 
Igon AND 
Automobiles and parts......... 4 7,065/10,449 
Farm implements wee} (04 4} 689) 780) 495) 486) 5 1,866] 1,079) 1,273 
Hardware and cutlery..... edhes 412 6} 298) 335 
ease. Uideedsccedeses 1,460 8 1,502) 1,520 
e and pipes 177 283 47} 483 9} 446) 477 
Non-Metausic Minerat Prop- 


Coal ‘ 155} 261 
Petroleum and products. oebbben 93 7; 200 6 289 
Stone and products......... ae 1,170 987| 1,267 
Cuemicats AND ALLIgp Propucts- 

DETER: 5 ities 460 00 <6 eobtee? 250 268 
oer ; 832 712 
Soda and com 576 8) 699 

Miscti.aNnrovus ueonertne— 
sore energy .. ‘ 439 | 2 525 
132 185 ! 242 


eeees 782 217, : Ig6, 921 99 , 596} 101,919) 116933 161639) 145358) 169685 
Vegetable eeoeee.. coe 745/15, » 2 ‘ -491}) 8, 423/13, 324/15, 787/24, 792/36, 637/33 , 005/30, 078 
Animal! products 05 7 


ducts 
wletlannses commodities..... 
Active Batance or TRADE 
Net me of Hen ieeey 
— $000,000; 





MONTHLY REVIEW OF BUSINESS STATISTICS August, 1941 


VI. Transportation 
17. RAILWAY FREIGHT LOADED IN TONS 


1940 1941 
May | Sept. ; Oct. Nov. - . Feb. | Mar. April | May 


Commodity 


AGRICULTURAL Propucrs— 
Wh 831,760, 624,704) 788,891/1,089, bs! 1,930,105 


17,304; 13,079) 15,758 13,9 12,161 

37. 161 97, eH 49,979} 59,016) 97,06 3, 87,122 

62,813) 84,1 92, ; 25,625| 27,828) 69,587 k 41,405 

3, 4,848 6, 259 5 

3,713 5,004 

372 525 

MORAY i cdbabo cst os : . ° . 137,504) 122,844 

Other mill products. . = 5; 4 ¥ f 117,384) 130,841 

Hay and straw ‘ ‘ . 4 ,352! 16,709) 19,607 

a . 136 . . : , 1,137 1,574 

les (fresh).......... ‘ : y 9,100} 9,802 

oF er fruit (iresh). a . ’ 3 521 659 

Potatoes * ‘ 7 32,309) 42,101 

Other fresh vegetables. ...... ‘ . 7 ; 10,316} 9,277 

Other agricultural products... 28,449 182,542 24,204) 29,419 

Anmat Proepoucts— 

3,551 . 3,004 5 2.038; 6,356 

47,429 y 51, 350 é . 21,178} 23,970 

2,461 : y 5 1,327 1,338 

18,542 ’ ‘ 25.890) 25,528 

Dressed rents (tres) 10,747} 11, 576) 11,312] 12,306) 

(cured, salted, canned) ’ 7 20, 600 i 17,531] 23,596 
Other packing house products 

4,506 ‘ 3,203] 4,367 


436 
742) 
2,405 e 4,040 

822) ‘ 776 
3, 888 4 4,336 
5,210) 4,904 











Mine Propouctre— | 
Anthracite coal...... : , 258 : 674) 1 1,256 1,094 
Bituminous coal. ty . 758, 1 é 792,359 ,089) 849,431! 738,404) 

355,651 3. 215,265) 85,209) 

103, 267 .670; 83,125) 83, 087| 

3, ° , 358) 608) 129) 47,822) 

Other ores and concentrates. . . | . 369, 982) ’ 358,364) 345,154 

Rase bullion and matte , 28 96,752 ° | 91,048 ,915} 98.619) 90,839, 110, 330 


Gravel, sand, stone (crush- 

SELECT wedike sasbehsese se coos 590, 106} 616,896) ‘ . 272) 145,421 323) 126,225) 187,395) 311,778 
Slate or block stone. ..... ee 58 3,312 2,578 2 2, |; 1,961 , 402 1, ‘985! 2,337 2,416 
Crude petroleum 3 46,739) 41,592 ‘ 52,766 ¥ j 60,724 61,281} 62,554 
Asphalt...:........ ececence . 49,811 51,518) . 258 4,979) 5 ‘ 5,137 9,052, 25,850 
EN Gn online ech keds ..| 20.537| 16,110) 21,306 : 17,473) : ] , 88 17,762 20,379] 23,281 
Other mine products.........| 176,084 ert 218,021; 223,613) 186,036) 174,912) 158,920) 166,512} 221,262) 295,900 











Forest Propucts— | i 
Logs, posts, poles, cordwood..| 163,327} 168,573} 218, 725 201,763] 213,928) 232,935] 233,179] 264,445} 187.877) 169,703 
OSS sn tebe sabals ss esos] 10,369 44) 3,976) 4,475 , 3,595 4,679) 6,511] __5.446) 7,798 
125,016] 195,989] 186;376| 160,095 ,997] 353,810] 367,428] 305,603) 173,701) 184° 722 
Lumber, timber, box, crate, | 
and cooperage material.....| 388,706] 508,705) 525,952) 432,173 ,855) 309,931] 346,821| 417,134] 397,887) 445, 943 
Other forest products 18.911} 28,111) 24,132) 18,481 22,357| 22,057| 25,321) 21,505) 94 752 


Manvuracrores amp Miscet- 
LANEOUS— i ' 
Gasoline, petroleum products .| 220,979) 215,569) 176,148 509] 153,509] 137,882} 168,017! 202,411] 251,680 
Sugar 33,371) 26,822) 28,865) 30.379 , 897] 20,086 ,886} 25,891) 29,310} 26,270 
Iron, pig and bloom 26, 25,275 ; 45, 121 ; 26, 737 ,112} 26,187] 38,248) 41,009 
Rails and fastenings ,913] 13,043 9,824 908) 3,793 ,335| 13,501 6,804} 6,138 
Iron and etee! (bar, etc.)...... 88,082) 101,193| 104,326 } 110,297 , 840) 131,976} 111,086) 117,806 


Castings, machinery and boil- 
l 13,936; 13,293) 14,272 ¥ 10,710 .743| 13,917 14,641] 15,441 
661) 89.682) 98,458) 53.916 408) 24,497 -677| 37,360) 59,908) 84,098 
Brick and artificial stone..... ° 24,964) 26,895) 16,589 ; 9,628 358] 14,229 18,491} 21,694 
Lime and plaster ose ’ 29,690) 82,800) 28,452 } 30,774 ‘ 32,580} 37,379) 38,145 
Sewer pipe and drain tile.. 6,103} 5,128) 3,219 906) 1,062 1, ie 2,765} 3,565 
Agricultural implements and 7 
vehicles other than autos .. 5,980; 5,737 6,114 , 895, , 29 ¥ 16,897 18,637} 14,911 
Automobiles and auto trucks. 2, ° 79,005} 70,247 4 5, 468 ,096} 79,058} 96,697) 112,779 
Household goods RENE 538 . 2,486) 2,337 | : 1,815 3,106) 2,117 
Furniture....... . 415) 4,772; 5,826} 4.720) 3, : 692} 3,731] 3,726] 3,655 
Beverages oe] 225 ° | 23,853) 23,505 ota ,17 .435| 21,165 26,465! 27,561 
Fertilizers, all kinds 75,925) 39.205) 50,912) 62.947 18 57,189} 62,514) 83,833) 121,236) 160,161 
Paper, printed matver, books .| 255, 26: ; 210,785) 196,161 \ : | 247,539) 258,444 230,580 
Wood-pulp « 6,437 ° 92,595) 7 5 9. | ,402| 122,394) 120,302, 115,204 
Fish ( aoa. ‘frozen, cured = 956 9, 602 8,! 92 8,457 4,218] 2,547 
Canned goods (except meats). ’ 29, 358; 35,449 J 26, 754) 19, 841 19,414) 19,000 25,606) 21,639 
Other manufactures and mis- 2 | 
cellaneous.... --| 385, 72) 402,221) 403,994’ 387,147) 356,759] 363,593) 345,047! 419,649) 435,900 483,154 
Merchandise. . a : 158,915| 170,962) 155,546] 146,286) 143,272 152,614] 180,666) 194,753, 182,149 
Grand Total. 000 tons... 242 6, 629| 7,23%| 6,952} 6,245} 5,936] 5,547) 6,317; 6,404) 7,722 


sss 





























August, 1941 MONTHLY REVIEW OF BUSINESS STATISTICS 


VI. Transportation—Concluded 
18. RAILWAY OPERATING STATISTICS! 


——— 


1941 
Feb | Mar. | April 


Classification 


Canadian National— 
Operating revenues... . $000 ; . 17, ; 19,803} 21,137 
Operating expenses. .. . $000 5 > ; ) of .352] 16,110) 15,422 
Operating income d . . > : 3,251) 5,316 

0. of tons carried .000 tons “ ‘ ; , 3,934) 3,795 
Ton miles. . .000,000 tons ‘ Q f 1,900} 1,826 
Passengers carried 882 9 1,171} 1,044 
Passengers ee one ad i 


104 86 78 

10,373 4 s 9,868} 9,768 
Number of employees. 000 79 79 78 76 71 73 74 73 
Canadian Pacific— 
Operating revenues. ...$000} 15,383] 15, ; 15,986} 16,293 ! 16,702| 16,714 
Operating expenses... . $000} 12,019 . 10,762} 9,958 . 5 ; 12,249) 12,056 
Operating income. ... $000} 2,405) 2. 5,471] 5,073} 4,806) 2, 609} 3,246) 3,149 
No. of tonscarried.000tons} 3,291] 3, ‘ 3,648) 3,516) 3,342) 3, 3,195] 3,287 
Ton miles. .000,000 tons.| 1,412) 1, 1,533] 1,414) 1, 1,798} 1,707 
Passengers carried 652 527 567 3 724 
Passengers carried 
mile 000,000 pass. 98 73 68 8 90 91 
Total pay-roll $000} 6,910) 6,274| 6,067 y ; 7,221 
Number of employees .000 50) 48 7 44 43 5 46) 48 52 
All Ratlways— 

Carloadings....... 000 cars} 247-56) 255-95) 252-48) 280-64) 259-20 -27/ 228-54) 217-53 
Operating revenues, ...$000| 38,398) 37.409) 37,319] 40,504) 38,869 . 36,113) 34,620 40, 613 

Operating expenses... . $000} 30,402) 30,240) 29,463) 28,573) 26,964 t 29,224] 28,558 
Operating income.....$000} 6,042) 5,116) 6,248] 10,257) 10,024 | 5,095} 4,318] 7.313 

0. of tons carried.000 tons} 9,574) 9,363) 9,394) 10,242) 9,905) 9,40: | 8,931) 8,493 


No. of tons carried one 
3,260} 2.987) 3,385) 3,840) 3,612 2] 3,131} 3,127 
Passengers carried. ....000} 1,719] 1,908 1,467} 1,395) 1,497 5) 2,134) 2,137 
Passengers carried one 
mile....... .000,000 pass. 219 248 190) 172 158 201 217 
Total pay-roll $000) 18,415) 18,188) 17,168) 17,463) 16,574 17,593] 16,828 
Number of employees.000. 138) 135 133 127 122 25) 127 129 








1 July operating revenues C.P.R. $19,359,000 C.N.R. $22, 096,000; carloadings 276,829. 


19. CANAL CARGO TRAFFIC 


1940 1941 


Canal Uneaten 
July . | Sept. | Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | April | May 


Sault Ste. Marie 


May 


12,995 
4,182 
3,973 
1,976 

599 


95 
7,828 
56 


276-16 
46,595 
32,257 
11,068 
11,062 


4,387 
1, 603 


230 


19, 649) 
143 


June 


June 


21,951 
16,373 
5, 116 


July 


000 tons} 13,842) 13,713) 13,002) 12,971] 8,642) 7,865) 15,153) 14,673) 15,511 


Welland.. .000 tons} 1,830} 1,820) 1,616) 1,491) 1,529 664) 1,716 
St. Lawrence 
000 tons} 1,123) 1,008 992} 1,070 893 308 900 


SIGNIFICANT STATISTICS OF THE UNITED KINGDOM 


1940 1941 
Classification 


Banking— 

Bank or ENGLAND— 
Private deposits .| 130-4) 156-4) 181-0) 2 164-7 
Bank and currency notes£ mn.| 608-9] 613-9] 606-0 601: 594-0 
Gold Reserve £mn.) 0-2) 0-2) 0-2 0-2 

Lonpvon Ciearine Bangs— 
Deposits £ | 2, 2,481} 2,597) 2,661) 2,702) 2 
Discounts . 415) 430) 401 373 339 

919 937 934 923 ! 
682 697 723 743 2 814 
Money— | 


Day-to-day rate.............p.¢. . 1-00} 1-00} 1-00) 1-00 
Three months rate..........p.c. . 1-03} 1-03} 1-03) 1-03 
Wholesale Prices— 1930=100 
SANOGER Sic, deeded 6a oedes 2b 6¥O8 -O| 143-0) 145-8) 145-7) 146.3 
Meat, fish and eggs 5] 116-3) 118-5) 120-0) 120-5 
Other food and tobacco......... -3) 145-6) 152-1) 160-2) 159- 
Total—Food and tobacco..... *4) 135-5) 139-6) 143-1) 143- 
Total—Industrial materials 
and mfrs -3) 142-3) 141-6) 142-3) 148- 
Total—All articles *7| 140-1) 141-1) 142-7) 146- 
Basic materials........... “i 9} 148-9) 144-5) 146-9) 152- 
Intermediate products. . --| 153-8] 153-9) 154-9] 155-8) 159 162-6 
Manufactured articles -4) 136-3) 136-5) 136-4) 143- 147-0 
Beplegment— 
umber unemployed! 613] 614) 635, 603) 542 2 449 


1Number of persons on the Registers of Employment Exchanges in Great Britain only. 
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1-03 


144-2 
118-7 
165-9 
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150-0 
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VII. Employment 


21. UNADJUSTED INDEXES OF EMPLOYMENT, FIRST OF MONTH—1926=100 
AND NUMBER OF PERSONS IN RECEIPT OF AID 


1940 1941 
Mar. | April 


Classification 


All Industries “9 ‘ . ° ‘ . ‘ : +B] 141-3 
MANUFACTURING . “ . ° ° S - . . +8] 158-2 
Anima! products—edible. \ > ° : : . : . 6] 153-2 
Fur and products ° : ‘ . : . . : . +6} 113-0 
Leather and products . . * . . . ‘ ‘ : . 132. 9 
Lumber and products -5} 102- . : : : : : 
Rough and dressed lumber... 
Furniture 
Other lumber products 
Musical instruments 
Plant products—edible 
Pulp and paper products 


Paper products 

Printing and publishing....... 
Rubber products 
Textile products 

Thread, yarn and cloth 

Hosiery and knit goods 

Garments and personal fur- 

nishings 

Other textile products 
Tobacco 
Beverage 
Chemicals and allied products . 
Clay, glass and stone products.. 
Electric light and power 
Tron and tel apparatus 

ron and steel =r 


Agricultural implements. 
Land vehicles 

Automobiles and parts. 
— shipbuilding and repair-| 


Heating appliances 
ron and steel fabrication 
Foundry and machine shop 
products 
Other iron and steel 
Non-ferrous metal pr 
Non-metallic mineral een 
Miscellaneous 


=x 
pes 
ee ee ee 


scenees 
esarssee 


- 


~ 
ao 
“309-3 69 OO hm NAO 9 OO m= 


Telegraphs.. 
Telephones.... 


_ 





Street railways and cartage.. 
Steam railways 

Shipping and stevedoring 
INSTRUCTION AND MAINTENANCE 
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Numbers in Receipt of Ald— 


Persons on urban aid 





August, 1941 MONTHLY REVIEW OF BUSINESS STATISTICS 21 
VII. Employment—Concluded 


22. SEASONALLY ADJUSTED INDEXES OF EMPLOYMENT FIRST OF MONTH 
1926=100 


1940 1941 
June | July | Aug. | Sept. 4 ¥ 6 . | April) May ; June 


Classification 


All Industries edd . 4) 124-4) 126-5) 
MANUFACTURING... é , 7) 131-4) 134-5 
Leather and products. . +7) 113-8 115- 6 
Rough and dressed lumbe . . 82-4 
Furniture : 9} 99-2) 
Musical instruments. . . . . 64-0 
Pulp and paper... od . 109-7 
Paper prod od : 3) 144-3 
Printing = publishing. “id . 117-7 
Rubber prod oll . -B} 111-9) 
Textile products oi . -B) 146-9 
Thread, yarn and cloth....... ‘ 9] 159-2 
Hosiery and knit goods.. . 7] 138-6 
Clay, glass and stone a. : 9} 101-2) 
Electric light and power........| 137- 9} 139-9 
Electric apparatus ow . -2) 156-1 
Iron and steel products... . 0} 135-3 
ee rolled and forged prod- 
”. 


Machinery other than vehicles 
Agricultural implements . 70-3 


Meitallic ores 
Non- metallic minerals (except 


oo 
=> 
“302 


Street railways and cartage 
Steam railways 
Shipping and stevedoring 
ConstTRUCTION AND MAINTENANCE 
Building 
Highway 
Railway. 
Horeis aND RESTAURANTS....... 


Srwmania 
SoHDOeaAe~ 


Econamic Areas— 
Maritime Provinces 
SOEs sok oclas abovdsoceahsace 
Ontario 
Prairie Provinces 
British Columbia 
Cities— 


_ 
ot 


) 127-5 . +3) 135-5 


-8} 132-3] 134-2] 137-3] 140-3 
| 150-6] 152+ 8} 155-9 

| 141-0} 140- -6| 148-4 

| 135-5] 137-8] 135-6) 145-4 

| 140-2] 142- A} 151-3 

5} 202+ | 208-2] 200- 3} 200-8 

3] 102-3] 105- -B| 119-9! 113- -7| 119-2} 121-5| 12 
123-21 126-2) 127-4] 131-0! 137-31 32-5) 141-9] 140-2] 139-1 


83 S358 


a 


“4 
6 
7 
8 
2 
“1 
2 
“5 
8 
‘1 
‘1 
2 
3 
9 
“1 
5 
0 
“1 

9 
“5 
3 
8 


NS MH bo be be 
SSaas 


Winnipeg 
Vancouver 





23. OTHER LABOUR FACTORS—VITAL STATISTICS, IMMIGRATION 


1941 


Classification a 
July | Aug. | Sept. | Oct. | Nov.} Dec. ] Jan. | Feb. | Mar. | April | May | June | July 


Labour Factors— 
Percentage unemployment i 7. 
trade unions..............p. ' . ° : : . : 4-1 
Employment: Applications. Ro 78. . < 4 61, 580/67, 879 
Vacancies. ...No. ’ 
Placements... No 45, 352]51, "368 66,1 41,079 45, 761 
Strikes and Lockouts:— 
Disputes in existence . . . .No. 15 18) 
Number of employees . No.} 7,191) 6,712 
Time loss in working days... .|18, 612} 15,953 
Vital Statistics\— 
9,066) 8,837 


4,361) 4,107 
10,309) 7,129 


1,485} 1,342 
Returned Canadians from U.8.| 458) 516 


Cities of 10 000 or over. 
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VIII. Prices 


24. WHOLESALE PRICES INDEXES, 1926=100, AND PRICES OF REPRESENTATIVE 
COMMODITIES 


August, 1941 


Component Material— 
Vegetable products 
Anima! products 
Textiles 
Wood and paper 
Iron and its products 
Non-ferrous metals..... 


Chemicals............. 
Purpose—Consumers’ goods. 

Foods, beverages and tobacco... 

Producers’ goods 

Producers’ equipment 

Producers’ materials 

Building and construction ma- 


Fully and chiefly manufac’d 
Fretp Orioin— Raw 
Manufactured 
Totals 
Anima. Onioin—Raw 
Manufactured 
Totals 
Canapian Farm PRODUCTS-Field 


Marine Oriain—Raw 
Manufactured 


Forest Orntcin— Raw 
Manufact 
EKG CBS 6ES bods vahwidens 

Newsprint and wra 

Minera coe 
Manufactured 


IN co, decade ops ego atwaeuet 
Exports 


Wholesale + -wd of Important 
Commod 


Wheat, No.1 Man. Northern “— 
Flour, First Patent 2-98's 


jute 
eer , granulated, Montreal cwt. 
Rubber, Ceylon, ribbed, 
smoked sheets, N.Y..... Ib. 
Crtsio, anes, good, over 


1,050 | ewt. 
Hogs, Bidressed Toronto. “ 
Beef hides, packer hides, 
a steers hia 

ther, green hide crops. . 

Box sides, B, Oshawa 
Butter, creamery, finest, 

Montreal 

Cheese, Canadian, old, large, 
Montreal 


Bik. oa New York 
Wool, eastern bright } blood 
Wool, western range, semi- 


Pig-iron, foundry No. 
Steel, merchant bars, till: .100 Nb. 
, electrolytic, domes- 
tic, Montreal c 
, domestic, Montreal. . 
Tin in ts, Straits, Toronto Ib. 
Zinc, domestic, Montreal... cwt. 


| 
-| 


1940 


July ; Aug. | Sept.) Oct. 
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25 INDEX NUMBERS OF SECURITY PRICES AND LIVING COSTS 1935-39 = 100 


1940 1941 
July | Aug. | Sept. | Oct. | Nov.| Deo. | Jan. | Feb. | Mar. | April| May | June | July 


Classification 


Security Prices— 
Common Srocx Priczs— 
Total (95) 


~ 
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D-III MS se 
os 
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suSezazrSsseuzze2 
Im WO WNMOWDAG 


~~ > © oe 


SISTISHSSSSSSISR 


SOW IIOAUISHAahaew 
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CSCHnrwo ten 


Textiles and clothing (10).....) 1 
Food and allied products (12). 
Beverages (7) 

Building materials (15)... 
Industrial mines (2) 

Utilities, total (19) 
Transportation (2) 

Telephone and telegraph (2).. 
Power and traction (15). 

Banks (8)..........++ Wikebese 


Minna Stock Prices— 
Total (25) 
Gold (22) 
Base metals (3).... 
Preferred Stocks 
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_ 


Bonp Prices anp Yrrups— 
Treasury Bill Yields ae 
Dominion of Canada yields... 

Index of 


Capitalized yields . . . 
Province of Ontario yields....| 3- . : . . 
Index of : . : +O} 97-2 


38 


107-8 
108-7 
108-5 
107-7 
113-5] 113-5) 
102-8} 10-8) 











26.—EMPLOYMENT AND EARNINGS, MAY, 1941 


Number of Employees peerceate Woolly, Average Per Capita 


Reported for ‘ Earnings for one week in 
Geographical and Industrial Unit i OT OP ti chat accent data! 


(a) Provinces 

Maritime Provinces 115,291 
Prince Edward Island... cee 1,880 2,079 
Nova Scotia sas 68,611 
New Brunswick ails 44,601 
bec ive 457,959 
657, 368 

173,683} 4,240,344 

81, 755 2,030,040; 

‘ 35, 308 827, 188 

54, 604 56, 620 1,383,121 

122,405 124, 533 3,259,347) 3,349,754 


1,451,322) 1,528,834) 36,593,655) 38,622,330 


213,752} 5,141,998) 5,281,796 
22,613 451, 684 468, 434 
196,336] 5,101,449) 5,231,894 
454,963 456,921 

1,411,266} 1,461,037 

1,168,384) 1,186,218 

1,237,919) 1,296,596 

1,264,764) 1,279,885 


843,425 872,655] 21,780,965) 22,528,809 
2K INg eese 31,403 46,965 9 
Mining....... 82,012 83,929 
Communications 24,778 25,974 
Transportation 
eaeeetaan and Maintenance 


1,528,834! 36,593,655! 38,622,330) 
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August, 1941 
IX. Finance 


27. ASSETS AND LIABILITIES OF THE BANK OF CANADA, 1941 


BILITIES— 

. Capital paid up. 

. Rest fund 

. Notes in circulation 

. Deposits— 
(a) Dominion Government. . 
(b) Provincial Governments. 
(c) Chartered Banks 


°} 235,668,224 


‘| 650,399; 451 


Gold oa and bullion... 
Silver bullion 
Sterling and U.S.A. dollars 
Other currencies, of countries on aj 
gold standard 
Total... 
. Subsidiary coin... 
. Bills discounted 
. Advances to— 
(a) Dominion Government 
(b) Provincial Governments 


Total. 
. Bills bought except treasury bills 
. Investments— 
(a) Dominion and Provincial Gov- 
ernment short securities. . 
(b) Other Dominion and Provincial 
Government securities 
(c) Other securities 
Total 
. Bank pa 


"} 899,405, 


“}) 205,544, 855 


July 23 
$ 


000, 
722, 


July 30 
§ 

5,000,000 
3,722,910 
403,478,274 
24,912,759 
216 ,023 339 
6,965,511 
247 ,901, 608 


11,719,612 
671,817,404 


Aug. 6 
$ 

5,000, 000 
3,722,910 
410,344,993 
24,780, 755 
216,599, 284 
10, 251,437 
251,631,476 


7,961,601 
678, 660,979 


Aug. 13 
$ 

5,000, 000) 
3,722,910 
412,692,123 
23,748,756 
207,384,064 
4,084,094 
235,216,914 
8,089, 639 
664,721,586 


Aug. 20 
$ 

5,000,000 
3,722,910 
415,638,765 
27,489,318 
211,949, 646 
3,964, 251 
243,403,215 


8,150,071 
675,914,961 


5,000, 000 
3,722,910 
404, 673, 682 


33,310,332 
216, 267, 965 
4,721,372 
254 , 299, 670 


7,962,867 
675, 659, 129 


5, 
3, 


000 
910 
867 


27,873,451 


2,249,918 


6, 602,451 


539,559 


4,894, 809 


539,559 
640,051 


4,894, 809 
641,417 


“000, 000 
000, 000, 


511,654,621 
137,955,646 


649, 610, 267 
1,815, 105 
16, 732,688 
671,817,404 


522.301, 864 
138,006,454 


660, 308,318 
1,811,647 
9,960,944 

675, 659, 129 


509,381,732 
139, 090, 902 


648, 472,634 
1,812,764 
24, 824, 869 
678, 660,979 


509.897, 738 
139,805, 543 


649, 703, 281 
1,813, 154 
10, 153,276 
664,721,586 


515,169,911 
140,918,952 


656 , 088, 862 
1,815,046 
10, 474, 826 
675,914,961 


137,641,625 


637,881,194 
1,785,162 
6, 803 ,485 

650,399, 451 


SLT 


28. SIGNIFICANT STATISTICS OF THE UNITED STATES! 


Classification 


United States Statistics— 
Industrial production. . 1935-9= 100 


Mineral production. .1935-9= 100 ll 


123 


Manufacturing employ- 
ment _ 105-1 


000) 1,737 
2,259 


82-6 
206-9 
4,054 


107- 
Cattle receipts, primary mar- 
kets... 


Hog receipts, primary market 000 
Newerrint Propvc- 
TION 
Consumption® 
Pig iron production 
Steel ingot production. .000 1. tons| 5,727 
Automobile produc- 
tion 000 cars and trucks) 231-7 
$000,000) 398-7 
2,826 


uc- 
x k.h.|12, 091 
. -$000,000) 232-3) 220- 
$000. 000) 317-0) 349. 
1926 = 100 7 


86- 
213- 
4,23 


414- 
3,71 


Waotesave Prices. . 
Department of Labor 
Bonp Paices—Dollars 
All issues, New York, 8.E 
U.S. Treasury............ pheees 
Prices Common Stocks 
20) 1926= 100) 76-1 


(4 
(Copyright peneet Statist. Co.) 
Industrials =... enaaals couwenne 
Railways (30).. 
Utilities (40) 80- 
ik Mil. Shares} 7-3 


Bond sales, N.Y.......Mil. Dolls.| 98-1 
Banx Dusrts, N.Y...Mil. Dolls.|13, 612 11, 
Outside, 140 centres... Mil. Dolls.'19,233118'31 


106- 
72+ 


. 


1,785 
2,177 


6, 187 
75-9 


12, 450/11, 997/13 060) 12, 751/13. 450} 


91-33) 92-08] 92-84) 93-58 93 - 84) 


1940 1941 


Nov.| Dec. || Jan. | Feb. ; Mar. | April | May June | July 


iol 
131) 


129 
113 


131 
111-4 


2,427 
3,113 


140 
101 


147 
122-1 


1,593 
2,610 


87-0 
256-4 


4,334| 4 
6,758 


462-3 


132 
118 


135 
114-2 


1,868 
3,595 


85-3 
251-5 
4,403 
6,470 


487-4 
380-3 
3,780 


139 
119 


141 
118 


145 
118-5 


1,313 
2,513 


79-7 
219-4 
4,198 
6, 250 


143 
124 


146 
119-4 


1,503 
2,649 


87-4 
258-5 
4,704 
7,146 


507-9 
479-9) 406-7 
3,818) 2,794 


13,094/12, 885) 13,527). 
267-8) 287-6) 296-9 
357-6] 385-5) 384-6 


80-8} 80-6) 81-5) 83-2) 84-9 


93-05] 92-72) 93-73) 94-32] 94-22 
110-4] 108-8} 110-1] 110-8} 111-4 


80-5) 75-9) 76-0) 73-8 


93-7| 87-9) 88-2) 85-6 
27-7| 26-4 a! 26-9 
78-4) 74-6) 74-5) 7 
13-3} 9-0) 10-1) 1 
231-0) 123-6) 214-4) 209-5) 169-3 
15, 147/13, 268) 17,402) 15, 657/16, 124/17, 282/16, 288 
22° 498] 19, 457123, 586123, 074 23, 795'24 , 853'24-660 


149] 
126 


154 
124-8 


1,647 
2,564 


4) 116 


127 
108-9 


2,175 
2,302 


77-9 
238-2) 261-0 
4,173) 4,446 
6,057) 6,644 


269-1) 493-2 
347-7| 383-1 
3,135) 3,269 


118 
141] 143 
116-6) 


118-2 
{| 
1,604) 1,600 
3,787) 


3,039 
80-8) 


) 89-1 
256-0) 229-8 
4.548) 4,664 
6,494 


6, 943 
483-6) 500-9] 485-5 
456-2) 


305-2) 270-4 
2,720) 


4 


1,624] 1,697 
2,305) 2,036 


6 
1 
8 4,533) 4,771 


6,801] 6,822 


9 


8 2,737] 2,824 3,510) 3,413 
13, 641/12, 293 
228-6| 233-7 
325-4] 303-4 


2| 194-9] 207-1] 233-4] 253- 
9} 295-2) 343-5) 327-7) 322- 


4) 78-0] 78-7 


1 
3) 


79-6} 80-0 


337: 7 
87-1 


94-80) 95-04 
7) 107-7} 108-8] 110-7) 111- 8] 111-5 
5} 80-9) 81-4) 82-1) 80-4 


94-6) 95-8] 91-0 
27-4! 27-8) 26-5) 
80-2} 79-0) 77-6 
11-9} 14-5) 20-9] 18-4] 
26-0) 151-0] 159-0) 211-2) 
,594|14, 952/14, 952/18, 626; 
, 267120, 819120, 819124, 327 








1 
12 
18,2 


1 Courtesy of the aoe of Garvent Business. 


* Based on sample of 
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IX. Finance—Continued 


29. CANADIAN CHARTERED BANKS 
Millions of Dollars 


1940 
June Aug. | Sept. | Oct | Nov. : . | Feb. 


ts— 
Canavian Cash Reserve- 
Notes of Bank of Canada| 58-61 . 70-57; 81-79] 82-48 : : *77| 73-08 
Deposits at Bank of Can- 
ada 208- -41] 215-54] 231-34] 221-68 : : -55] 213-07 
. : 286-11] 313-13] 304-16 : . . 286-15 
° . 8-88} 9-74) 10-14 ‘ . . 
Foreign currence ‘ ‘ 29-29} 30-01] 28-84 
Notes of other 8-91 *75] 3-41) 4-88} 3-29 
Cheques on other banks...} 119-89 ‘ 98-82) 134-48] 128-48 
Balances at other banks— 
United Kingdom banks.| 36-59] 34- 33-80) 34-22) 35-51 
Other foreign banks 155-26] 140-81] 134-98] 142-87) 154-45 
Canadian charteréd 
4-13] 4-15) 4-15 


BecurRiITIEs— 
Dom.-Prov. Govern- 


Canadian municipal "92. 64 "93- 28 "91. “68 "88- 81 5. , "91. 79 "92: 20 "92- 06 "91 84 "91. 37 "99. 27 
Foreign public -++| 62-61) 60-73) 61-89] 55-90) 49-07 . . 53-18] 49-45] 51-51) 56-23) 63-16) 63-95 
Oth 114- & 112- 73 "nt e ie 30 aie 03 ' ; 


In Canad 39-03] 38-48] 37-58] 37-18} 40-93] 41-31 35-83] 33-93) 35-11) 31-25 
Elsewhere... -++| 40-06] 38-76] 38-43] 50-91] 42-54] 35-32) 38-40} 38-66] 49-51] 42-55 
Current Loans— 
In Canada— 
Prov. eat. «; 16-34] 14-57] 14-53) 14-61) 13-97) 13-81 . 11-08} 12-58) 12-27 > 62 
Municipalities, ete.....}| 114-94] 113-28] 107-96] 104-21] 99-37] 92-62 . 82-60} 84-47] 87-09) 85-04 
Other 85] 925-20) 939-82) 983-04) 1024-28) 1021-28 +67] 998 - 65]1006- 45] 1015-26) 1012-16) 1031-77) 1191- 09 


133-46} 130-53) 127-87) 126-25) 127-58 -62] 131-11) 132-83) 131-88] 185-32 


Non-current loans . 7-98] 7-96] 7-72] 7-06 . . 5-89) 5-76 5- 79 
Bank premises . 71-96] 71-43) 71-68} 71-09 . . 70- 72) 70-76 
Other real estate . 7-52)° 7-51) 7-43 : : . 7-11 


3-94) 3-92) 3-81) 3-66 . : 3- 56) 3-56 
Loans to controlled com- 
panies 11- 11-12} 11-02) 10-84 . : ‘ : 10-97 
Note circulation deposit. . 4-85) 4-82) 4-82 . . : . 4-84 
Letters of credit 64-3 - = 5% a . 7 . : . . i . 
Other assets o. 


Liabilities— 
Notes in circulation. ‘ . 93-39} 92-56) 91-62 
Dywt airy we 
yernment te— 
Dominion ~~ ‘ . 113-92] 76-15) 176-38) 95-65 66-24 128-43] 174-90] 154-64] 141-73] 152-68] 560-90 
pane 73-35) 73-47) 63-21) 64-79] 60-49) 73- 66-92) 75-45) 64-44 ° ‘ 
ie 


Demand in eaeiieten 821-22) 851-52) 877-43/1003-90] 941-28] 962-49] 1030-69] 1009 -22/ 1051-43] 1050-47] 1127-96]1105-18} 984-33 
jim a Conate 1,608-9)1,612-5)1, “4)1, -O}1, 51, . 1, 668- 1/1687-0 1, 702-7}1, 707 .6)1, 695:2/1, 466-9 
Foreign 437-38] 421-51) 402-88] 403-33] 405-31] 398-78] 404- 5 
"edn of other Banks- 
— chartered 
10-70} 10-43] 9-37) 10-48} 12-71) 11-53 


19-13) 19-06) 20-23) 24-36) 29-07] 26-27] 27-83 ‘ , 
Other banks. 28-76) 28-58) 24-89) 25-61] 26-90) 26-84) 26-52] 27-74) 28-22) 29-90) 29-67) 30-37 . 
Total Deposit Liabilities: 13, 202-4/3, 153-9/3, 146-3/3, 263 6/3, 251-6]3, 220-9)3, 276-743, 347 -0|3,458- 1/3, 446-7/3,554-8)/3,540-8/3, 586-9 
of wel: mae adian 
ney 
Other Liabilities 
Bills payable : 0-21; 0-20) 0-16 . 0:04 
seners of Credit . 66-22) 64-30) 65-25 : 67-29) 
. 4-26 4-24 4-22 . 64 


5 
Dividends 1-4 2-75) 2-23) 1-50) . 2-26) 
183-75] 133-75) 133-75} 183-75 : 133-75 133. 7 
Capital paid up 145-50} 145-50) 145-50) 145-50) 145-50) 145-50) 145- 
Total liabilities. . .|3,648-9]3,598-8)3,589-9/3, 706-5|3, 698-0/3, 666-3/3, 715- 
Daily Average Data 
Canadian currency doposite|2.68-s]2, 668-2, 058-62, 004-32, 749-6, 79-32, 718 . 
Canadian cash reserve 282-4) 279-4) 284-8] 304-5 -2] 318- 2 "204- 2 "297- 5 


278-4) 300-6) 310-9) 327-5 6 8] 329-6) 341-9) 354-9 
10-5} 10-5) 10-7) 11-3 . . . 11-1) 10-0) 10-2 


115-4) 114-6) 113-9) 115-7) 118-0 . . 122-6} 125-8) 125-7 
reserve 
(daily average) 117-4) 116-1 . 126-5} 130-0 ‘ . 132-3] 122-3] 123-6 
Current loans in Canada...| 136-8] 135-0 *2) 141-3) 145-9 . . 128-0} 129-0) 130-2 
Total securities *7] 116-2 7} 115-3) 112-0 . -O} 123-7] 131-8} 130-2 
i circula- 
154-7 . 168-6] 173-4 ‘ . 169-6] 176-0} 182-7 


* Chartered bank note circulation and Bank of Canada notes not held by chartered banks, 
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IX. Finance—Continued 
30. BANK DEBITS IN MILLION DOLLARS 


1941 
Mar. | April | May | June | July 
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Bank Clearings....| 1,428! 1,376! 1,412] 1,791] 1,716) 1,686! 1,623 1,613! 1,653! 1,934] 1,914] 1,802 
31. STOCK MARKET TRANSACTIONS AND BOND FINANCING 


1940 1941 


Classification TO 
July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | April| May | June | July 
Monrreat Stock ExcHaNncs AND 
Monrtreat Cours MaRKET— 
Shares Traded— 
Industrials 148; 108 
Mi 127 84 
Value of Listings! ; é 4 717| 3,565) 3,725 
Brokers’ Loans $000) 5, 4 . ‘ 4,591) 4.873 


0-13) 0-13 
Toronto Stock Excaancr— 
Borrowings on collateral. ...$000 ; 7,601) 9,636 
Ratio to quoted values ° 0-23 *21) 0-24) 0-2 +2 +25) : : 0-22) 0-27 
Sales ° . ’ 3} 3, 2,640) 2,389 
9, x . ¢ 4,860) 3,817 
Market values? . " . ‘ . ‘ 3,476) 3,543 
New Issves or Bonps.... $000,000 . . : . : : ‘ 115-3} 840-1 
Inpex or Drvipenp Parments*® 20-4 : : : . 120-1) 119-3 
Divipenp PaYMENT 7 7, 231/58, 276 
Canavan Bonn Francine. . $000 
GoveRNMENT AND MoNIcIPAL— 
Dom. Gov't Direct and Gtd.}......]...... 
Provincial Direct and Gtd....| 4,475 25,358/27,250) 4,946) 16, 200)10,000) 5,000 
Ontario Municipal se 502) 253 6,559} 438) 68 755) 1,822) 2,108 
Quebec and Maritime Munici- onl 00 


350} 600 


Dom. Gov't. Treasury Bills... .|110000/ 80,000) 75, 000/75, 000) 80, 000/75, 000/75, 
Corroration— 


1Exclusive of bonds. | *Months end values of all listed stocks. *Published by courtesy of Nesbitt Thomson and Co. 
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32. DOMINION GOVERNMENT REVENUES AND EXPENDITURES 


Month of April 1, 1941 | April 1, 1940 
: July, 1941 Month of {to July 31,1941 
Classification (unrevised) July, 1940 ( uly July 31, 1940 


unrevised ) 
3 $ 
Receipts—Ordinary Revenue—Customs Import Duty 11,461,446 42,078, 855 
Excise Duty 8,645,977 32,047,210 
Excise Taxes, Sales, Stamps, etc.... 39,310, 616 121,484, 162 
Income Tax 30,538,734 267,978,372 
Post Office Department. . 3,202,144 12,712,776 ,004, 999 
Sundry Departments 2,865, 888 7,756,458 5,916,278 
Total Ordinary Revenue 96,024, 806 73, 484,057,833} 274,717,003 
Special Receipts 85,831 192 659 


96, 110,637 , 137, 484,250,398) 274,798,662 


Ordinary Ex ating _harieulane. slated a ciaraihllics dtvidiawcet ie 706,018 2,587,389 2,765,831 
Auditor General's O 38,427 149, 196 153,677 
Chief Electoral Ofee “including elections. ... 4,029 27,086 2,283,047 
Civil Service Commission 33,473 , 132, 162 
External A ffairs 77,330 
Finance—Interest on Public Debt 4,923,575 

Other Public Debt Char 2,109,045 
Subsidies and Grants to rovisieas 6,479, 102 
Old Age Pensions. . 
Office of the Comptroller of the Treasury. 
Superannuation and Miscellaneous Pensions 
General Expenditure (Finance Dept.)........... oe 
Miscellaneous Grants and Contributions a , 68,750 
Miscellaneous Offices and Commissions oa 79, 129, 153 
Fisheries bi , 68 121/434 
Governor General and Lieutenant Governors asd , 13, 825 
Insurance én . 13,672 , 85 
i 450,972 ‘ 1, 545, 412 
44,975 . 177,389 

Legislation— 
Houses of Parliament and Library 6 198,437 766,871 754,340 

SUM NT OPIN, 3 conv cccsvccaccccancccasesassas , 108, 86 983, 686 3,785, 866 3,766,651 
Movements of Coal 714,359 666,025 

National Research Council 66 , 628 , 237 , 066 208,755 

DigRaee ami 355 i ASS SES ES ice eee et cee cent , 067,944 , 4,096,750 3,851, 869 

Pensions and National Health , 662,610 , 06 18,361,728 18,798, 229 

Post Office , 255,570 ’ 10, 949,383 10, 770, 992 

Privy Council 4,493 4 17,315 16,572 

Public Archives 9, 698 , 52 38,942 42,916 

Public Printing and Stationery 13,344 , 67 52,399 41,102 

Public Works 815,074 36 3,132,351 2,853,996 

Royal Canadian Mounted Police 552,920 506, 698 2,043,928 1, 804,085 

Secretary of State 60, 450 57,050 243,719 228, 222 

Soldier S ome’ 51,047 53,643 225 , 267 232, 836 

586,178 593 538 1,936,911 1,938,595 

,316, 675 971,918 3,626, 250 3,493,224 

1,026,987 502,334 


Total Ordinary Expenditure , 167,130 33,263,603) 126,688,004; 121,008,013 


Capital Expenditure— 
Transport 414, 809 510,748 774,700 879,549 


Special Expenditure— 
Relief Works and Grants 1,364, 625 1,743,583 2,435,774 4,705,122 
War Appropriation 107,751,594 38,999,211) 308,935,836) 112,848,248 


Total Special Expenditure 109, 116, 218 40,742,794 311,371,610 117,553,370 
Government Owned Enterprises— 


Canadian National ee Deficit 11,250,000 
P.E.I. Car Ferry Terminals Deficit : # 81,000 
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Total Government Owned Enterprises . 11,331,000 
Other Charges 3, 2 ‘ 240,147 








Grand Total Expenditure 146, 740, 152 74,626,401 , 033, 251,012,080 


Loans and Investments— 
Canadian Farm Loan Board................+. 262, 895 
Canadian Government Merchant Marine 
Canadian National Railways— 

Financing Act 

cee yl Loan 
Municipal Improvements Assistance Act... 
National Housing Act ; 
Purchase of Railway Equipment : , 488 
Soldier Settlement of Canada ache , 20,261 





9,190,310 7,719,379 17,303,777 20,937,874 
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SITUATION ECONOMIQUE EN JUILLET 


La majorité des facteurs économiques avancent en juillet comparativement A juin. Ilya 
d’autres gains dans les opérations commerciales et les prix de gros. Le fort volume de nouvelles 
affaires obtenues par |’industrie de la construction a influé le plus pour hausser |’indice en juin. 
Les avances dans d’autres domaines contribuent A maintenir cette position élevée en juillet. 
L’indice du volume physique des affaires a montré beaucoup d’avance depuis la premiére partie 
de 1939. Comme résultat net, les opérations commerciales sont beaucoup plus étendues qu’en 
tout autre temps. Les niveaux élevés de la derniére période de prospérité, avec apogée en 1929, 
sont grandement dépassés. 

Les prix de gros sont 4 la hausse depuis le déclanchement des hostilités. Il y a eu avance 
marquée les quatre premiers mois de la période de guerre et les augmentations se sont continu¢ées 
aprés le premier semestre de 1940. Le résultat net en est que le niveau des prix de gros est plus 
élevé qu’en tout autre temps depuis les premiers mois de 1930. L’indice des prix des denrées 
est & 91-4 la seconde semaine d’aofit, soit un gain de plus de 10 p.c. sur la position (82-5) de la 
semaine correspondante de 1940. Les métaux non ferreux font une avance modérée durant les 12 
mois; |’indice monte de 76-5 4 95-6. 

Les facteurs financiers proéminents ont largement fluctué depuis le déclanchement de la 
guerre. Le cours des obligations du Dominion a réagi brusquement en septembre 1940, mais 
depuis il y a eu reprise considérable. L’avance s’est bien maintenue jusqu’au commencement 
de la présente année et il y a un certain degré de stabilité depuis lors. L’indice du rendement 
capitalisé des obligations, d’aprés les émissions du Dominion, montre un gain léger sur la tendance 
entre guerres. A cause des forts paiements sur les emprunts de guerre, la somme des dépéts & 
préavis et 4 demande tend a fluctuer largement. II y a déclin marqué en juin A cause des paie- 
ments sur l’Emprunt de la Victoire. On prévoit que les dépéts 4 préavis en question vont faire 
une avance & mesure que le produit de ]’emprunt est payé par le Gouvernement fédéral. Les 
facteurs spéculatifs comme le cours des actions ordinaires et les op¢rations spéculatives sont en 
contraste marqué avec la tendance des facteurs qui indiquent la situation économique. Le cours 
des actions ordinaires s’est bien maintenu durant les huit premiers mois de guerre. La réaction 
des deux mois suivants n’a pas été contre-balancée par une reprise ultérieure. 

Les facteurs qui indiquent la tendance de la production minérale sont en général constructifs 
en juillet en regard de juin. L’indice des arrivages d’or monte de 131 a 144 et il y a augmentation 
considérable dans les expéditions d’argent. La production de charbon est de 1,187,000 tonnes 
contre 1,158,000 le mois précédent. 

La production de sucre est de 109,700,000 livres contre 102,400,000 les quatre semaines 
précédentes. La minoterie est particuliérement active le dernier mois de statistiques connues. 
L’indice des abatages inspectés monte de 128 A 140; il y a gain dans chacune des différentes 
classes de bétail, aprés ajustement saisonnier. La production de fromage de fabrique montre 
un déclin contre-saisonnier tandis qu’il y a amélioration de la production de beurre, aprés ajuste- 
ment saisonnier. 

L’indice de l’activité manufacturiére d’aprés les produits animaux monte de 111 en juin a 
113 le mois sousrevue. L’industrie forestiére est plus active, avec avance pour le papier A journal, 
la pulpe de bois et les madriers et planches. Les expéditions extérieures du dernier item sont de 
223,000,000 de pieds contre 169,000,000. L’indice de l’industrie monte de 117 4 140. La fabri- 
eation d’acier en lingots et coulages a un volume plus grand avant ajustement saisonnier tandis 
qu’il y a déclin de la fonte en gueuse. La production d’automobiles recule de 25,753 unités a 
24,654, mais la réaction est moins que normale en cette saison. Le déclin des contrats adjugés 
est de $84,700,000 4 environ $32,000,000, mais il y a un gain secondaire des permis de batir. La 
distribution des commodités d’aprés les chargements de wagons est 4 un niveau plus élevé qu’en 
juillet: 276,829 wagons sont chargés contre 271,272 et l’indice avance de prés de 12 points a 142. 


Le point saillant du mois est l’expansion des exportations dont la valeur monte de $146,800,000 
& $170,900,000. 
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Le revenu national et les autres facteurs économiques 

L’analyse de la relation entre d’importants facteurs économiques et le revenu national se 
raméne naturellement 4 deux différentes méthodes d’approche. L’intérét est principalement 
concentré sur les mouvements & court terme techniquement appelés “fluctuations” par opposition 
aux changements A long terme ou structuraux nommés ordinairement ‘‘tendances’’. 

La procédure employée ici, en mesurant la tendance & long terme par un procédé mathé- 
matique, est d’éliminer des données originales ]’effet de ces influences tout en laissant les fluctua- 
tions 4 court terme pour analyse ultérieure. Si nous comparons une série statistique courante 
avec la position de vingt ans auparavant, nous nous occupons des causes de longue période. La 
productivité des ressources naturelles, l’accroissement de la population et l’adresse des employés 
rénumérés de méme que la disponibilité de marchés étrangers sont tous des exemples de causes & 
long terme influengant le revenu national. Dans cette section, le rapport entre deux facteurs 
économiques et le revenu national sera considéré. 


Formation de capital 

Parce que les récents ouvrages d’économie insistent sur la formation de capital brut, une 
estimation préliminaire a été faite pour la période de 1919 4 1937. La production brute des firmes 
engagées dans la production d’outillage industriel est prise comme point de départ. La classi- 
fication du commerce extérieur d’aprés la destination sert 4 déterminer l’afflux de commodités 
durables de producteur a travers nos frontiéres internationales. I] a fallu un ajustement con- 
sidérable du groupe de l’outillage de producteur afin de placer les totaux sur la base requise. 
Les exportations ont été déduites de la somme de la production et des importations afin d’en 
arriver 4 une estimation des commodités disponibles. Un pourcentage est ajouté pour justifier 
les frais de transport et les augmentations de commerce. L’ajustement des changements d’in- 
ventaire, &4 cause du manque de données, s’est limité aux manufactures et au commerce. L’es- 
timation des contrats accordés est prise comme la contribution de l’industrie de la construction. 
L’augmentation ou diminution annuelles des réclamations internationales et des changements 
dans les réserves métalliques complétent |’étude. 

L’importance de la formation de capital comme aspect de l’activité économique est depuis 
longtemps reconnue. Le revenu des particuliers est dépensé surtout de deux fagons—subsistance 
et épargne. C’est pourquoi l’afflux d’argent des consommateurs aux producteurs peut étre 
regardé comme divisé en deux courants dont celui des épargnes est consacré a |’expansion des 
usines et de l’outillage. En tant qu’individu, cependant, celui qui augmente sa richesse privée 
par l’épargne, c’est-d-dire en consommant moins que tout son revenu, ne contribue pas directe- 
ment & la production de capital réel. Le revenu vient de la production d’articles de consomma- 
tion ou de production d’articles de placement. Le revenu payé est dépensé en articles de con- 
sommation ou épargné. Conséquemment, le taux d’épargne de la collectivité en général est 
égal 4 la longue au taux de placement. Bien que !’afflux d’argent de placement soit normalement 
beaucoup inférieur & |’afflux d’argent provenant des paiements pour articles de consommation, 
la fluctuation plus grande du premier revét plus d’importance dans l’interprétation de la situation 
économique courante, 

Au début de plusieurs périodes de prospérité, il se fait simultanément des engagements 
financiers plus que raisonnables pour l‘expansion de |'outillagée industriel dans la plupart des 
branches de l’industrie. Chacun de ces engagements grice A l’extension de crédit implique la 
eréation de pouvoir d’achat. Le cycle d’extension d’engagements, d’expansion de crédit et de 
hausse des prix se continue jusqu’a ce qu’il soit arrété par le manque de facilités de crédit ou 
jusqu’A ce que des hommes d'affaires expérimentés voient du danger dans une autre expansion 
de facilités de production. 

L’indice annuel de la formation de capital brut est construit sur la base de 1926. De 1919 
& 1937, il y a augmentation annuelle de 0-95 point contre un déclin de 0-84 dans l’indice du revenu 
national. Les fluctuations ont été considérables comme le montre la déviation standardisée de 
24-49. La corrélation avec le revenu national est de 0-91, ce qui représente une correspondance 
plus étroite que d’ordinaire entre facteurs économiques. 

La statistique des nouvelles affaires de |’industrie de la construction sous forme de contrats 
adjugés offre une base de prévision et constitue les éléments d’étude de tout le probléme des 
fluctuations. Les contrats adjugés mesurent avec beaucoup de précision l’expansion et la con- 
traction de l’activité dans la construction. Des plus grands programmes de construction sont 
liés & une productivité plus forte dans d’autres domaines industriels et & des tendances dans la 
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vie et les dépenses familiales que rendent possibles des revenus plus élevés. L’augmentation des 
épargnes permet de rendre la construction plus active pour répondre & une demande plus forte et 
stimuler en méme temps les projets de construction comme placements profitables. 

Les développements les plus frappants dans ce domaine durant la période entre guerres, 
nommément la construction d’usines d’énergie électrique et de grandes routes, dépendaiént 
d’améliorations techniques, d’un peu plus haut degré d’aisance et d’un surplus considérable de 
fonds disponibles pour placement de capital. La position de |’industrie de la construction est 
regardée comme barométre de la tendance générale de la situation économique. La dépense de 
fonds publics sur une grande variété de projets de construction la derniére décennie a affecté la 
tendance de l’emploiement dans |’industrie. 

La diminution annuelle de l’indice des contrats durant les vingt derniéres années est de 1-65 
points. La déviation standardisée, qui mesure l’étendue de la fluctuation, est relativement 
élevée & 32-1. La corrélation avec le revenu national est représentée par un coefficient de 0-77. 
Ce chiffre, conformément aux prévisions générales, est assez gros pour étre important. 

Les revenus sont normalement employés de trois facons distinctes. La plus grande partie 
est dépensée en articles et services produits au pays, mais 4 mesure que les revenus augmentent, 
il y a tendance croissante 4 acheter des produits importés. La troisiéme fagon est d’augmenter 
les épargnes personnelles en accumulant les dépéts bancaires et en placant dans des obligations 
ou hypothéques. Les épargnes servent ordinairement directement ou indirectement A l’expansion 
de l’outillage capital. 

La maniére suivant laquelle le revenu additionnel est affecté a une influence importante sur 
les changements futurs du revenu national. L’achat plus grand d’articles de consommation 
importés tend 4 réduire les revenus. L’achat d’articles périssables produits au pays est relati- 
vement stable, vu qu’une grande partie de ces articles est nécessaire 4 la vie quotidienne de l’hom- 
me moyen. Le niveau des épargnes et du placement est beaucoup plus variable, tombant trés 
bas dans des périodes de dépression alors que |’expansion de |’outillage productif n’a pas de 
stimulant. Le placement est une force vivifiante majeure pour accélérer l’économie en un sens 
ov il n’en est pas de méme de la dépense en articles de consommation. La corrélation des crédits 
internationaux avec le revenu national est plus étroite que celle de l’un quelconque des autres 
sept facteurs considérés ici. La diminution annuelle depuis vingt ans est de 0-52, la déviation 
standardisée, 18-27 et le coefficient de corrélation, pas moins de 0-94. 

Le graphique 4 la p. 4 représente sous la forme la plus simple possible les résultats de l’étude 
du Revenu National. Le progrés économique de la période entre guerres est peint en le décom- 
posant pour fin d’analyse en deux décennies, allant de 1919 & 1928 et de 1929 4 1938, respecti- 
vement. Le changement proportionnel dans la seconde décennie en: regard de la premiére 
indique avec une exactitude considérable la tendance entre guerres. La sévérité plus grande 
de la dépression la derniére décennie est naturellement refiétée dans les déclins du revenu en argent 
et des résultats per capita. Le revenu en argent montre un déclin appréciable, mais la baisse 
proportionnelle de l’indice général des prix est plus grande que celle du revenu en argent. Con- 
séquemment, le revenu réel ou le revenu exprimé en fonction des prix de 1926 montre une légére 
augmentation entre les deux décennies. 

La population du Canada a fait un gain marqué qui éclipse l’augmentation du nombre d’em- 
ployés rémunérés sur une base de temps entier. Une proportion considérablement plus forte, 
par conséquent, de la population était en chAmage durant la seconde décennie que durant la pre- 
miére. Le déclin du revenu per capita de la population est donc de 12-6 p.c. tandis qu’é cause 
de l’augmentation plus modérée des employés rémunérés 4 temps entier, la proportion du revenu 
rée]l par rapport au nombre de personnes dans ce groupe recule de 4-6 p.c. seulement. Un facteur 
encourageant révélé par |’étude est le gain de prés de 17 p.c. entre les deux décennies dans le 
revenu payé par rapport au prix de 1926. La différence dans la tendance du revenu national 
proprement dit et du revenu payé est expliquée par |’élimination des épargnes positives et né- 
gatives de ce dernier. Les épargnes sont largement positives dans la premiére décennie et né- 
gatives en majeure partie dans la seconde. Le graphique de la page 6 peint les six phases du 
revenu national par année de 1939 4 1938-40. 


Bureau Fépf£ra ve ta Statistique, 
30 aofit 1941 
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1. DOMINION BUREAU OF STATISTICS PUBLICATIONS ISSUED DURING THE 
MONTH ENDING AUGUST 16, 1941 


Administration.—Preliminary annual report, vital statistics of Canada, 1939 (English and French), 
26 p., 25 cents. 


Population.—Housing in Canada, a study based on the census of 1931 and onpplormantony dais (Census 
mono. No. 8), 174 p., charts. Eighth annual report of mental institutions, 1989 (English and French) 
98 p., 25 cents. 


Production.—Agricultural Production—Telegraphic crop report, July 15, 1941, 13 p July 22, 1941, 
8p July 29, 1941, 12 p August 6, 1941, 7 p., $2 per year. Maple products report for 
1941 (English and French), 3 p., 10 cents. Report on the grain trade of Canada for the crop year 
ended July 31 and to the close of navigation, 1939, 239 p., charts, 50 cents. Animal Products— Report 
on the fur farms of Canada, 1939 (English and French), 59 p., illus., 25 cents. Fisheries Production— 
Advance report on the fisheries of Quebec, 1940, 9 p., 10 cents Ontario, Prairie Provinces and 
Yukon, 1940, 15 p., 10 cents. 


Transportation, Communications and Public Utilities.—Canal statistics for the year ended Decem- 
ber 31, 1940 (English and French), 65 p., 25 cents. Canadian Pacific Railway, 1923-1940, 11 p., 25 
cents. Canadian National Railway, revenues, expenses, etc., 1923-1940, 13 p., 25 cents. 


2 PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 


Dally Bulletins.—The daily bulletin (Eng. and French)—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Security prices and 
foreign exchange. The weekly bulletin—$1.00 per year. Weekly index numbers of wholesale prices. 


Monthly Bulletins.—Advance preliminary statement, stocks of butter, cheese and eggs in the principal 
cities of Canada. Agricultural statistics (Eng. and French). The wheat situation; review; statis- 
tical supplement—$1.00 per year. Building permits. Canadian milling statistics. Cold storage 
holdings of meat and lard. Current trends in food distribution. Departmental store sales. Summary 
of the trade of Canada, current month and 12 months. Summary of Canada’s domestic exports. 
Summary of Canada’s imports. Canada’s imports by principal countries. Asbestos trade. Foot- 
wear trade. Tobacco trade. Monthly retail salesin country general stores. Railway operating statistics. 
Traffic of Canadian railways. Canal Statistics. Output of central electric stations in Canada. Prices 
and Price Indexes. Price movements (preliminary). Steel ingots. Stocks of raw hides and skins, 
Storage holdings of fish. Automobile financing. Retail sales in Canada. Commercial failures. 
The employment situation as reported by employers. Monthly wholesale trade. New motor 
vehicle sales. Outstanding facts and figures gathered from reports, statements, bulletins and radio 
broadcasts. Review of dairy production. Sales and purchases of securities between Canada and 
other countries. Stocks of dairy and poultry products. Stocks of Canadian fruit and vegetables. 
Stocks of raw hides and skins. Tobacco trade. Vital statistics, births, marriages and deaths, by 
provinces. Current review of agricultural conditions. 

Monthly Review of Business Statistics (Eng. and French)—Price $1.00 per year. Economic conditions. 
Bank debits. 


Quarterly Bulletins.—Civil Aviation. Quarterly bulletin of agricultural statistics. Price $1.00 per year. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. 


The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $30 per annum. 
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